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& JI2t L KOSPI= 30.01% &t S36tASLICH

128 KOSPl= ME 2 [HH| 23.97% & &6 5,224ptE JISHSLICH KILtol HL2EH AIXE BIEX A#H ALOIZ20 LS D22z A A2t
SKGHOIE A0 CHEH A A MR SH It &5 S0l =W SAl a”EIOH SEHQ Fats FASLICH £8 CES 202601|k| XY FEH01E
2R 0tE2tA' I BHME 01F Physical A0l CHSH AIZC] JICH2H0] EHEIH SR & ot B0l ZAHIE 22 F0l KOSPI 450 28 Xe=z
JI0i5tH &5 Dh2 ot SLICEH
228 KOSPl= &2 2 HHl 19.52% AtS8E 6244.13ptE JISYSLICH Al 2244 =30 12 S 0/F W2 8-S AtA (DX FAl0l Br=2 X
HEd & 45 X SXNGIASLILH S5, BtoH Ao AX QUEN HE20, 38 NFASL AN I =323 235 F0| AIES =2 &
S S82=z J|06t 1’5% Ot otASLICH
338 KOSPl= &3 & EHI:I 9.08% otetst 5052.46ptE JIE M SL IZ} Ol=2-0lgt M 2aof 2 SEFZHE S8 IHE 2 2RI SS(WTI
Brent 100€ 21 &3])2 Z 9 Risk PremiumO| =20 EUEH 22012 BI&X & XS WS HE HHE2=2 6tet Ot ot }ASLICH
BIEH CHEF 2 Al 23 ESo AF =FHI| A0l AIE JI0 CHHl B2 UEILID USH, 12| AF LT AIZE E2 AENMX= 28 S
Ol CHEH A0t HIS S SAIGH Lh2r GIELLICH CHeH AR 2 0|F0e BHeX ZX Ao Satd HISo e HEZ0l 228 AlEO0let 2
CH5t D UASLICH Ol2ed, Rt 45 S M2 01550 OLAIO ZHl HHUE HHl FAAIZN SEIIECZ 012 S0l oM HUD| B EH
LIJIZESLICH S Gross exposureE S48 AEHE SXSIHA, A2 2lAT dlla Al BXXOZ ol L2 HELLICH LONG ZXI &0l Al
= BEH ST, M) €58 d56t1) U2M, SHORT ZX &A= °|E1u' AES XX HS6k= Jt20, 32l &5 FHUA 4Rz =
Il 21010 ST 28 U0 (8 2AS SOLIZ A QULICH SIS 22t 2AIS CH) 20| DHE| Gl 22X 222 X Us6tD, &M Net
exposure =& A FeIotXl L0 DML AZsH HMES AFNOZ 2E0H LIJIASLICH
PIEACES PRI (£491 : 9%, %p)
= Z2 3Hg Z2 6Me 22 9g 2 1204
H=0I90XH (FAN(2S8) 7.31 12.38 14.57 26.20
(Bl XI4= CHyl A ) (4.38) (7.14) (7.75) (16.32)
ZZ(Class)g &2
HS0I90AH (FANA 6.98 11.66 13.46 24.58
(Bl XI<= CHyl A ) (4.05) (6.42) (6.64) (14.70)
HE0I90XH (F=A)AG 7.03 11.78 13.65 -
(Bl XI<= CHyl A ) (4.10) (6.54) (6.83) -
HE0I90XH (F=A)Ae 7.07 11.86 13.76 25.02
(Bl XI<= CHyl A ) (4.14) (6.62) (6.94) (15.14)
H=0[90XH (F=41)C-P1 6.95 11.60 13.37 24.46
(Bl XI<= CHyl A ) (4.02) (6.36) (6.55) (14.58)
H=0[90XH (F=4A)C-P2 7.01 11.73 13.57 24.76
(Bl XI4= CHyl A ) (4.08) (6.49) (6.75) (14.88)
HE0I90XH (F4A)C-Pet 7.05 11.83 13.71 24.96
(Bl X<~ Chbl A1) (4.12) (6.59) (6.89) (15.08)
H=0[90AH (F=4])C-Pe2 7.10 11.92 13.86 25.16
(Bl XI4= CHyl A ) (4.17) (6.68) (7.04) (15.28)
H=0I190XH (=A)C-W 7.16 12.06 14.07 25.47
(Bl XI4= CHyl A ) (4.23) (6.82) (7.25) (15.59)
HE0I90KH (F=4!)CH 6.77 11.23 12.80 23.64
(Bl XI4= CHyl A ) (3.84) (5.99) (5.98) (13.76)
HE0I90KH (F4l)C2 6.85 11.40 13.06 24.01
(Bl XI4= CHyl A ) (3.92) (6.16) (6.24) (14.13)
HE0I90KH (F41)C3 6.95 11.62 13.39 24.49
(Bl XI== CHyl A ) (4.02) (6.38) (6.57) (14.61)
H=0I90XH (F=4!)C4 7.03 11.78 13.65 24.86
(Bl XI== CHyl A ) (4.10) (6.54) (6.83) (14.98)
H=0I90XH (F=4!)Ce 7.03 11.79 13.65 24.87
(Bl XI== CHyl A ) (4.10) (6.55) (6.83) (14.99)
HSO0I90AH (F=A)S 7.07 11.86 13.77 25.04
(Bl XI== CHyl A ) (4.14) (6.62) (6.95) (15.16)
H=O0I90KH (F=41)S-P 7.09 11.90 13.83 25.13
(Bl XI== CHyl A ) (4.16) (6.66) (7.01) (15.25)
H=0I90AH (F=A)S-R 7.10 11.92 13.87 25.18
(Bl XI<= CHyl A ) (4.17) (6.68) (7.05) (15.30)
o




CosSCEg+=2E 6.79 11.27 12.88 23.76
(HIW Xl == CHHI & 1t) (3.86) (6.03) (6.06) (13.88)
Bl w XI <= (I X| 0t 3) 2.93 5.24 6.82 9.88
=) Bl X2 (M 0t3) : KOSPI X 9% + HZEBP SEMA X2 = D 1-2Y X 81% + [KIS ZSEIIX2=(1-2Y) X 55% + KIS SIIX+(2-3Y) X

40% + CALL X 5%] X 10%

¥ 2| EXNANS BN HAUE LIEY & 0|2 2E4nE

2&S= A2

Ot LICH.

o= 2 1d 2 2d %2 3¢ 2 54
HE0I90XH (FAN(2E) 26.20 37.64 52.64 82.09
(HIL X4 CHHl A3 (16.32) (24.38) (34.43) (63.95)
== (Class)g & &
HE0I90KH (FANHA 24.58 34.13 46.84 70.69
(HIL X4 CHHl A2 (14.70) (20.87) (28.63) (52.55)
H=0190XH (F=AAG - - - -
(Bl XI== CHel A1) - - - -
HE0I90XH (=41)Ae 25.02 35.08 48.41 73.75
(HIL X4 CHH A2 (15.14) (21.82) (30.20) (55.61)
HE0I190XH (F=41)C-P1 24.46 33.87 - -
(HIZXI4= CHEl 42 (14.58) (20.61) - -
HE0I90XH (F=41)C-P2 24.76 - - -
(BILXI== CHEl A1) (14.88) - - -
H=0I90XH (F=4A)C-Pet 24.96 34.93 48.25 -
(I XI== CHEl &1t (15.08) (21.67) (30.04) -
H=0I90XH (F4!)C-Pe2 25.16 35.45 50.18 -
(HIZXI4= CHEl 42 (15.28) (22.19) (31.97) -
H=0I90XH (F4)C-W 25.47 36.04 50.01 52.18
(HIZXI4= CHEl 42 (15.59) (22.78) (31.80) (34.04)
H=0190XH (=A1)CH 23.64 32.08 43.49 48.00
(HIZXI4= CHEl 42 (13.76) (18.82) (25.28) (29.86)
HE0I90XH (=41)C2 24.01 32.88 36.29 36.29
(HIWXI4= CHEl 43 (14.13) (19.62) (18.08) (18.15)
H=0I90XH (=41)C3 24.49 27.72 27.72 27.72
(HIWXI4= CHEl 42 (14.61) (14.46) (9.51) (9.58)
HE0I90XH (=41)C4 24.86 34.72 47 .81 72.57
(HIW X4 CHEl 42 (14.98) (21.46) (29.60) (54.43)
H=0I90XH (=41)Ce 24.87 34.74 47.84 72.63
(HIW X4 CHEl 43 (14.99) (21.48) (29.63) (54.49)
HE0I90XH (=4S 25.04 35.12 48.47 66.72
(HIW X4 CHEl 43 (15.16) (21.86) (30.26) (48.58)
H=0I90XH (F=41)S-P 25.13 35.31 48.78 74.57
(HIW X4 CHEl 43 (15.25) (22.05) (30.57) (56.43)
H=0I90XH (F41)S-R 25.18 35.42 48.98 -
(HIW X4 CHEl 42 (15.30) (22.16) (30.77) -
CDSC ®ESHC S8 £ &

CDSCS&t 42 & 23.76 32.26 42.33 48.03
(HI X4 CHEl A2 (13.88) (19.00) (24.12) (29.89)
bl W X< (X 0t3) 9.88 13.26 18.21 18.14

) HIBXI4=(HXI0tA) : KOSPI X 9% + Ol ZBP SeAX L =1

40% + CALL X 5%] X 10%

TH1-2Y X 81% +

[KIS EEIIXI==(1-2Y) X 55% + KIS S| Xl==(2-3Y) X

¥ 9| SHARNS I ANE LEY 2 0|20 2S240E EX3H= A2 otHLIC
b 20l 5 SETRETTE)
=32 THAHALE S XA ct =al
S _ i _ = N NUSH 5 | cormy
=] 2 = HBER | =W 9| ASTA DIE o=
&I | 14,392.59 32.95 8.68 | -5.949.00 | -485033|  0.00 0.00 0.00 0.00 96.54 | -222.90 3,508.52
= J] | 35.100.31 20.00 16.51 | -11,405.67 |-11.607.56 | 0.00 0.00 0.00 0.00 105.89 | -106.12 12,123.36
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(1.00) (62.12) (5.79) (1.14) (10.95)| -(1.61) (0.00)[  (0.00)]  (0.00) (15.92)|  (5.69) (100.00)
S 125,009 11.656 2292 20033 | -3.234 0 0 0 32,026 | 11,440 201,223
» () PHHIE
F) 9 AR HSEO TASHE WRAEE L 01222 HotHs FXI & LICH
& D) =l
&8 IA4HIS A&E 2AHHIS
JlEt = 5.8 JlEt (= 5.69
EBIIEX0IS == 8.97 EDIHEL02 =3 5.9
SR | 0.00 s | 0.00
ssa [ 0.00 S 0.00
IHARE | 0.00 naAE 161 I
X e 15.56 FSEES = 0.9
os 1 0.8 Ve I 114
2 = 6.17 T2 = 5.79
A : ‘ A 62.47 ‘ EIN ‘ ‘ d 62.12 ‘

0 20 ) 60 80 100 20 0 20 40 60 80 100
> FAHEY EXHIS Sl %)
=< AEH HI= =< SE b=

1 DAL HI|-HK 58.36 6 DAL RS 2.92
2 DA JIEI2E 6.31 7 DAL HI|-JbA 2.72
3 AT JIH- = 4.98 8 DACH O 217
4 DA SA2 -l 3.48 9 DAL SERH|-2E 2.15
5 DAL HI|FI 3.19 10 JIEH 13.73
AT 7| HA} 58.36
AAL|7ERS
TAL| 7| A&
AL SA R Y
TAALPHT| MR
FActg
[ALEI| A
ALK 2F
DAL 2EEH|2E
=
0.00 10.00 20.00 30.00 40.00 50.00 60.00 70.00
F) 9 HERES st2 AL YEPFES WELICH
> FAMAEY EXHHIS: W< (Short) ZXI &
=< A=EH HI= &1 2EY EES
1 DACHABLAHIA 28.79 6 DATNJIEIRS 5.50
2 AT HHIA 21.84 7 DAC Gt 4.59
3 DAL 2SEH-EE 11.60 8 AL & 3.32
4 DAL M- E X 8.94 9 DAL M 2.70
5 DAL M- AKX 6.04 10 J|Et 6.68
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0.09

0.28
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0.27
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0.10

0.33

0.07

0.22

0.05

0.04

0.12

0.15

0.47

0.1

0.34

0.05

0.16

0.07

0.21

H=0190XH (F=41)Ae

17.79

0.14

17.07

0.14

11.65

0.09

11.17

0.09

0.65

0.01

0.62

0.00

0.65

0.01

0.62

0.00

30.73

0.24

29.48

0.23

2.16

0.02

0.11

0.00

42.02

0.33

28.10

0.22

1
Iy

18.19

15.92

0.13

60.21

0.47

44.01

0.35

19.97

0.16

26.63

0.21

HE0I90XH (A C-P1

0.01

0.14
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0.14

0.02

0.21
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0.21
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0.00
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0.03
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0.03

0.35
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0.02
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0.03

0.33

0.02
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4
f

0.01

0.12

0.04

0.47

0.03

0.34

0.01

0.16
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0.20

H=0[90XH (FAC-P2

0.01
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0.07

0.14

0.01

0.15
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0.02

0.30

0.14

0.29

0.00

0.01
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0.02

0.31

0.10

0.21

1
Hy

0.01

0.06

0.03

0.42

0.16

0.33

0.01

0.12

0.10

0.20

H=0190XH (=4!)C-Pet

0.73

0.14

0.90

0.14

0.55

0.11

0.69

0.10

0.03

0.01

0.03

0.00

0.03

0.01

0.03

0.00

1.33

0.25

1.65

0.25

0.08

0.02

0.01

0.00

1.73

0.33

1.44

0.22

0.74

0.81

0.12

2.47

0.47

2.25

0.34

0.81

0.15

1.34

0.20




H=0190XH (F=4)C-Pe2

17.54

0.14

20.24

0.14

7.97

0.06

9.20

0.06

0.64

0.01

0.74

0.00

0.64

0.01

0.74

0.00

26.79

0.21

30.91

0.21

2.09

0.02

0.15

0.00

41.60

0.33

32.50

0.22

17.98

18.35

0.12

59.58

0.47

50.85

0.34

19.71

0.16

30.50

0.20
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0.43

0.14

0.29

0.14

0.02
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0.01

0.00

0.02

0.01

0.01

0.00
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0.44
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0.47
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0.49
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0.21
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51.04

0.14

69.46

0.14

139.20

0.38

189.44

0.37

1.86
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2.53
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0.01
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0.00
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0.53

263.95

0.52

5.98

0.02
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0.00
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0.34

109.79
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53.01
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0.12

177.16

0.48

171.98

0.34

57.31

0.16

103.05
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12.00
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26.19
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E24 - HIEHIE(A) OHOH - BM=2=2 HIZ(B) SAH(A+B)
&) 0.0597 1.8798 1.9395
HE0I90XH (Z=A)(28)
=l 0.0022 1.3806 1.3828
F(Class)& &2
& 0| 1.3642 1.8292 3.1934
HE0I90KH (F=41)A
=l 1.3137 1.4909 2.8046
&) 1.1588 1.8583 3.0171
HE0I90KH (FA)AG
=l 1.094 1.3863 2.4803
&) 1.0168 1.8612 2.878
HE0I90KH (=41 Ae
=l 0.9536 1.4184 2.372
&) 1.4882 1.8658 3.354
HE0I90KH (F=4!)C-P1
=l 1.4251 1.3721 2.7972
&) 1.208 1.6543 2.8623
HE0I90KH (F=4!)C-P2
=l 1.1909 1.3544 2.5453
&) 1.0741 1.8685 2.9426
H=0190XH (F=A)C-Pet
=l 1.0138 1.3721 2.3859
&) 0.9053 1.8681 2.7734
H=0I90XH (F=4A1)C-Pe2
=l 0.844 1.382 2.226
&) 0.6605 1.858 2.5185
H=0I90KH (F=A)C-W
=l 0.5924 1.4058 1.9982
&) 2.1544 1.9091 4.0635
H=0|90XH (F=41)C1
=l 2.094 1.8617 3.4557
&) 1.8527 1.8453 3.698
H=0|90XH (F=4)C2
=l 1.7941 1.374 3.1681
&) 1.461 1.8462 3.3072
H=0|90KH (F=41)C3
=l 1.83937 1.4833 2.877
&) 1.1583 1.8602 3.0185
H=0|90XH (F=A1)C4
=l 1.0935 1.367 2.4605
&) 1.1384 1.9126 3.051
H=0|90XH (F=4)Ce
=l 1.0836 1.3553 2.4389
&) 1.0362 1.9247 2.9609
HE0I90KH (F=41)S
=l 0.9435 1.3686 2.3121
&) 0.9481 1.9366 2.8847
H=O0|90KH (F=41)S-P
=l 0.8724 1.427 2.2994
&) 0.9035 1.9065 2.81
H=O0I90KH (F=41)S-R
=l 0.8304 1.3547 2.1851
F1) E24-HI28I2(Total Expense Ratio)0|2t 2EE4 S HEWA 2So6te ‘42 JIEHIE SHUE = ABRM(E 4. Hl2 XH2E D
F)CZ U= HIEZM oY 2EJI12t & EXNXIF st & B4-HI24F8 LIEFYLICH
Z=2) OHOH-=IH2=2=2 HISO0| 2t DHOH-=OH SE =M AZERM(E4 - XN2H IF)22 U= HIEZM Y 28J12t & EXNAIL 2
SHOHOH -5 2 =FS LEIEELICH

6. SXLAHAOHOHLH S

> HHFARE Y BIEE (Sl Borel, %)
ES = NEEED
pe So gz S o CT=BIEL EE
2,535,388 199,374 2,464,816 222,051 138.87 563.19

F)oig 2EI12 S HEE =014 SAs O diE 2|12 & BR/E F42 HAltHez s Hle

» 22 32| OHOHSI &8 0 (&1 2 %)
NSO0(2EE)(F4A)
202511078022 ~ 202510801 202511108022 ~ 20260101 202611018022 ~ 202604801

136.33 142.15 138.87
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