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OFOICHA HE0] 70 EA NERHAE 15(FA)(22) AL006
OLOICHA D1=01 70 S ISR 1S(FA)A ALOO7
OIOICHA HE0| 70 SA XIEXAIE 15(FA)Ae AL009
OIOICHA HE0| 70 B2 IEXAE 15(FA1)C4 552 AL198 SR 22
OIOICHA HE0| 70 S XHEXAE {5(=A)Ce ALO10
OLOICHA HE0l 70 & MNEXHAIE 15(F4)S B7281
OHOICHA H=E0] 70 S NEXAIE 15(FA!)S-P B7282
HCo =2 SRS ZSAHC(ZAY), HLE, =18, 5238, DN E HXHEHY 2013.10.01
FIEOZ H 9
229|2t ~ =22+
227|2 2025.12.31 ~ 2026.03.30 =272 01910] G
<EEEXIT>
HSEXI 2 SHHUAE SO ASTHA 2E0| 2= 200/ ARALC
<&OUITH0 CHEH DHM: AR S 2A=D>
HZE=XF HQI0| BH= SXHAIENS] DHAIOILON CHAH A= 15.4%(ASHl 14%, XIZASK 1.4%)2 HIE2 X< FLICH
0218t AS2 JHOlo| 012 2EAS(0IX, BIZAS)0l 2 0HR 01510 A20s 22IA AREL2 YAHOIP R
cxaso gy | 22 SSAS(OIT HYLS)0 2HOIRE ZUSHE BRUE RYS ASS BUG0 HALSHER SEUA &
SPAESSIE & LICH XFMIBH AFEIS EXHE DA HM2S 14. 012 BHE L DpMOfl 205+ AFEIS ZD5HAID] BFRILICH
<SS JFL ROl THEH DHAI>
ASHY A R40Z220) M2 HIHSHIE Soll S EXAE0 IS UK AR S EXAE 2AZAS
SHHGH= AR 2EO BHE 6HK Lo, ASHSHINA X2 QUBAl LM HIAS(U22TAl), JIEIAS
T ERAS(HIASZANM HE DS EXNEBA K22 14, 012 B2 L DA S AFSS & DBHAID] HHEL
Ct.
XHAH2 2 3| Af OFOICHA O AN X A2 2 () HOT A2 25| AL sl =8
MMM MMER QENESH, ROUEISZ, SUS _ I
ENN . B Sty [ OER AU gunea SHLIE S A2
s SHEMEISH
ExFAS S5t 22l+al 2ABS FRots TAZHE(0I0ICHA H=0l FAIR)0 70~80% 0lAS SEXtatH, LI
e oo NEHRBES(OOIGASSHAR) N =2 EXSLICH TARHCE §|X BHES| = 22M20l 24 MatS H| 2
== == Crobst Mk (Event Driven, MU HeH)S B8, F=IHX 40 St 2H 0| HFEO 2L NS 250, HARHCSE
2T AFTOAEXE ST HHFOI QX £2US =RELICH
> MHAHS & (CHSl: BHOk2l GHOLE} %)
HEoE B FSPIER ool =28
Kok Z oK (A) 4,185.00 2,697.70 -35.54
21 £ (B) 2.98 0.00 -100.00
HEOI70XH (FA)(2E) EXAEM (C=A-B) 4,182.02 2,697.70 -35.49
gra £01ZA = 2 (D) 2,466.17 1,512.25 -38.68
JIZE=Jh24%) (E=C/Dx 1000) 1,695.75 1,783.90 5.20
Z2(Class)g )=t & &
HEO0I70XH (FA)A J1Z= 042 1,564.61 1,640.99 4.88
HE0I70XH (F4A)Ae SIS 1,565.26 1,643.07 4.97
HE0I70KH (FA1)C4 SIS 1,587.00 1,664.16 4.86
HE0I70KH (=4!)Ce SIS 1,583.49 1,661.59 4.93
HE0I70XH (F=41)S SIS 1,505.95 1,580.83 4.97
HE0I70KH (FA)S-P SIS 1,389.29 1,458.61 4.99
=) JIZINH0IZ EXNXIL HSEXNSAS YZ(MY), S2(SM)ets B T SHZ(MS2ES) £ AN R IR0 HEO| =Xt
ZHS WS LB EHAZ LI IAS LELICH
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Ao A EX0 2= MRPE0IHS A2 A3
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2 U FA0 F2 EXcts FAE SMMECE, SHE SN HEotHU X=HEE MH=ots MeE =& 6tk= Long-Short®
e/ KAt EXA 2 SHUA/ Xt/ OIHESEIE Aef Sl (e £X Mg Sot0 AEFQ JUE F76ts A SH2Z UL
2. 284 { = ESHE
> 2EZ U
HESAS2 4.93%(Ce2eiA JIFE)E JISH HlwX = thHl 3.13%p =2 =ES JISHSLIT
> SXEd L 2E HE
& JI12t W KOSPI= 25.23% &sot A sLICH
18 KOSPl= &3 & il 23.97% &t S8t 5,224ptE JIS}SLICH Ktol HLRE AAE BEX 1 AHOIZ0 HEt D222 488 Xtet

SKGHOIE A0 CHEt A X MR SH It &5 S0l =W SAl 220 SEH =S =ASLICH L8t CES 202601|/H X F00lE
ZR '0tSetA I SHE 0IF Physical A0 CHEH AIE S| JITHZ 0l EUHEI0 X OF =0t MEH0| ZANIE 22 0| KOSPI 450 2E3E2=2

JI045t0 &S Ot ot SLICH

238 KOSPl= &3 2 HHl 19.52% &t &8t 6244 13ptE JISHSLICH Al =294 =80 HE == 0IF WE 2SIt AHA Z DX ZA0| er=5H

HEH = A5 I FANOIASLICH Sol, BHEX Mo A RQUE N HENW, 28 KNFAIS2 SN LU =3 L3 0| AIES =2 &

S SY2=Z J|0{ot0 &S Or&otRASLICH

32 KOSPI= && 2 HHl 19.08% ot2tst 5052.46ptE JISHSLICH 01=-0/2t MM g (12 S22 X g S& & L LI 2S(WTI

Brent 100€ 21 &3])22 224¢ Risk Premium0| 225| TN A=010 BIEH A XSS W HE BIE2 2 6le OtdotASLICH

SIEX CHE = 2 Al 28 SS9 AN FEX A4S0l AIE D0 CHEl B2 LIEtU D JA2H, 120 X LH AIE & AMENKs 23 93

Offl CHEr 2AI 0t HISS SAIoH LiZ WEALICH CieH AR SH 0|F0l= BHeX ZXAS S8 IS0 e MEZ0l 228t AIFOl2t &

©otd USLICH Ot2ed, Rt &S S A= 0155JF OtAIOF ZH HEHUE CHYl SAAIEN SEIIESZ 012 &0 oM E HLUS| ZEd

LIDIASLICH ST Gross exposureE =4St AEHE SACHHA, HAZ 223 oA Al BREOZ S0oH L& HELLICH LONG ZX &0 A

= BEH SIT, M™I|D| B2 856t] U220, SHORT ZX A& A= |E151' AES XS H5ot= Jt20, 3l 45 SHHM A2 =

IS0 SIS 28 B0 e A S =0 U2 GIZYLICH st 2t a2 HI2H) BH3ldtd e 328 282 X 2otd, M2 Net

exposure =ZFUH A ReIotAl X2H DNHY | AFsH IS oMoz 2EGH LIJtASLICH

I ECES BT (£151 : %. %p)

= =2 3 22 600 22 9 X2 124
HEOI7T0RH (FA)(2E) 5.20 9.69 11.01 20.28
(Bl X2 ol &) (3.40) (6.02) (6.01) (12.78)
ZF(Class)¥ & &




HE0I70XH (FANHA 4.88 9.02 9.99 18.82
(HIm X4 CHHl &) (3.08) (5.35) (4.99) (11.32)
HE0I70XH (=41)Ae 4.97 9.21 10.28 19.23
(HIW X4 CHHl A2 (8.17) (5.54) (5.28) (11.73)
HE0I170XH (F=41)C4 4.86 8.98 9.93 18.73
(HIWXI4= CHHl A2 (3.06) (5.31) (4.93) (11.23)
HE0170XH (=A!)Ce 4.93 9.13 10.16 19.05
(HIW X4 CHHl A1) (3.13) (5.46) (5.16) (11.55)
HE0I170XH (=4S 4.97 9.21 10.28 19.23
(HIW X4 CHHl A1) (8.17) (5.54) (5.28) (11.73)
HE0I170KH (F=4A)S-P 4.99 9.25 10.34 19.31
(HIW X4 CHHl A1) (3.19) (5.58) (5.34) (11.81)

COSC HEHE & 2=

CDSCE& 42 & 4.86 8.98 9.93 18.73
(HIL Xl CHHl A2 (3.06) (5.31) (4.93) (11.23)
Bl WXl (# X 0t3) 1.80 3.67 5.00 7.50

Z) HI WX (HX0t3) : KOSPI X 7% + OHZBP S X4 =0 1-2Y X 63% + [KIS S| XI%=(1-2Y) X 55% + KIS SI|XI%=(2-3Y) X

40% + CALL X 5%] X 30%
¥ P SENAH2 N JUE LIEY & 0o 2EdUE 2&806t= A2 OtdLICh

T z2 14 z 2 24 x| 2 34 %2 54
HEO70RH(FA)N2E) 20.28 30.15 43.15 66.32
(BlmXI== CHel A1) (12.78) (18.90) (27.11) (49.80)
ZZ(Class)g &=
HEO0I70RH (F=A)A 18.82 27.01 38.01 56.45
(BlmXI== Chel A1) (11.32) (15.76) (21.97) (39.93)
HE0I70RH (FA)Ae 19.23 27.89 39.44 59.30
(BlmXI== CHel A1) (11.73) (16.64) (23.40) (42.78)
HE0I70KH (F41)C4 18.73 26.81 37.67 55.79
(BlmXI== CHel A1) (11.23) (15.56) (21.63) (39.27)
HE0I70KH (F4)Ce 19.05 27.51 38.82 58.19
(BlmXI== CHel A1) (11.55) (16.26) (22.78) (41.67)
HEO0I70KH (F=41)S 19.23 27.89 39.45 59.89
(Bl XI4= CHyl A ) (11.73) (16.64) (23.41) (43.37)
H=0I70XH (F=A)S-P 19.31 28.07 39.74 52.80
(BlmXI== CHEl A1) (11.81) (16.82) (23.70) (36.28)
CDEC B2EEE S =YU=S
CDSCs&9 & 18.73 26.81 37.67 55.79
(Bl XI4= CHyl A ) (11.23) (15.56) (21.63) (39.27)
Bl W Xl == (BRI 0t3) 7.50 11.25 16.04 16.52
Z=) Bl XI4=(HXI0t3) : KOSPI X 7% + OHEBP SEMAKXI#= 20X 1-2Y X 63% + [KIS SHINX#=(1-2Y) X 55% + KIS I X 4=(2-3Y) X

40% + CALL X 5%] X 30%
* 9 SNAFS N JUE LIEY & 0lefe] 2E4UE 2&6l= A2 OtELICH

&olE s (E+S): siorel)
S I AE SE=PAR ct =aq
2z - _ == sEa — DNUER] 515 | zoay
= A = RS | ZHU =9 AZ2XAH DJIE o=

& D) 233.36 3.88 0.74 -97.06 | —94.33 0.00 0.00 0.00 0.00 1.10 -3.59 4410
=l 608.89 0.95 1.53 -196.43 | —221.51 0.00 0.00 0.00 0.00 1.28 -2.17 192.49
3. Xtatsl &t
> AT ESE (SHl: O, %)
=35 =2 b ALE . SE e BIUEL | g TAFEO

- g =4l 2 os | mesx | zuw | ma | 77 [a2xd] dE ol 2 -
KRW 1,259 629 128 278 " 0 0 0 0 477 -85 2,698
(1.00) (46.68) (23.33) (4.74) (10.32) (0.40) (0.00) (0.00) (0.00) (0.00) (17.68)] -(3.14) (100.00)
g A 1,259 629 128 278 " 0 0 0 0 477 -85 2,698
()AL BB
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AHAtE 2 HHIS Atptd R HHIS
SIS | Jlet 314 ®
SOIEL02 = 10.52 JIHEL02 e 17.68
SuTA | 0.00 SETjA 0.00
24 0.00 2E4 | 0.00
mEARE —0.05 | A= | 0.40
RIS = 12.51 S = 10.32
ol @ 3.58 ol = 4.74
H e 5.9 T e 23.33
=N : a 48.97 = e 46.68
-20 0 20 40 60 80 20 0 20 )
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1 DAL ®I-EK 57.22 AT SE
2 ENBIEEE 7.03 DACH RO
3 AT I - = 4.81 DA 58
4 DAS ®I-FH 4.33 DA UBEMHIA
5 DAL SA2-SbY 3.49 IE
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BATI| 7| MR} 57.22
IAL7|ERES
AT 7| A |
TAEMT|HRE
BATI| AR
AALCIQE
EECSTS
AT B
BACtAAIA
7|E} Ba
T T
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=) 9 ABIES H2HWAQ AEIES MGELICH
> =AAEY EXHHIS: = (Short) Xl &
=< S b= =< S =S
1 DACH ABHAHIA 24.13 6 DAS FI-E 4.90
2 DAL T MHIA 18.45 7 ENTBIEEE 4.67
3 DAL ®I-HX 12.98 8 DACHT MHIA 4.33
4 DAL SETH|-2E2 9.62 9 DAL 5fst 3.59
5 DA J12-ZH| 6.65 10 J|E} 10.68
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4
f
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1
Hy
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0.16

HEO0I70XH (F=41)S-P
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0.17
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0.07

0.01

0.01

0.01
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0.01

0.01

0.01
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0.32
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0.27

0.20
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0.01
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0.42
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0.27
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0.11
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E84 - HISHIZ(A) OHOH - EM==2 HI=(B) & (A+B)
&) 0.0357 1.5001 1.5358
HE0I70XH (ZA)(28)
= 0.0023 1.1471 1.1494
Z2(Class)g & &
&) 1.2742 1.5127 2.7869
HEO0I70KH (F=ADA
= 1.2438 1.1821 2.4259
&) 0.9432 1.4902 2.4334
HEO0I70XH (=4 Ae
= 0.8928 1.1573 2.0501
&) 1.3765 1.4889 2.8654
HEO0I70KH (F4A!)C4
= 1.3234 1.0796 2.403
&) 1.0752 1.4039 2.4791
HEO0I70KH (F=4A!)Ce
= 1.0432 0.996 2.0392
&) 0.9283 1.4407 2.369
HEO0I70KH (F=41)S
= 0.8905 1.0849 1.9754
&) 0.858 1.506 2.364
HEO0I70XH (F4!)S-P
= 0.8218 1.2523 2.0741
F1) 524 -HIEH|E(Total Expense Ratio)0|gt SEE4 S HEWA SEots ‘242 JIEHIE SHUE =X& AHIM (244 Xp2E D)
T)CZ U HIEZ2M g 2&012t & EXNADIL 2Est & B4--HIE+FS LIEHHLICH
Z=2) OHOH-ZIM4=2=2 BI=0| 2+ OHOH-SH SE =M AEIM(E4-HE XN2HE IF)22 U= HIEZM Y 28012t & EXNAIL 2
SHONOK-SM+=+22 === LIEF-LICH

6. SXLAHAOHOHLH S

> HOH=AIRE L 3|FE (SHSI: Bprel %)
TS = NEEED
pe S o 2o ez e
2,264,220 181,669 2,392,348 217,495 87.42 354.55

F)oig 2812 S HEs FADIMo FEHs I dig 2802 & ERE 49 HZIMUez L= HIE

» 22 32| OHOHSI & & 0| (1 : %)
HEON(2HE)(F4])
2025H06E 062 ~ 2025E09& 052 2025EH09E 062 ~ 2025E12& 052 20258123062 ~ 2026033052
125.30 141.89 158.54

7. SLEHAHNE] FEEXNL Ot 28dt= EFAI|0 s SN

> EXNSE (&9 =, %)
EXNUA HSEXD|? SHE SR HEEXNSA ELHIE
NEENI2Y B E A (A) 284(B) (=B/A*100(%))
OHOICHA =SDIAM Z2|01Y S2 SXAE(HA)C-F 29,809,159,413 11,584,938 0

1. 288 S40 UE 2 ol s
o= o3 SHANEAE SE 2o I HAHF0| ot Ret S0 SN R FENUHYE=2 54 2500 HE =342 2
Tes e OIJF SXHAETH AL OHXIO) GtetsS ZeiE A0l e &~ USLICH
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