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1. BE2 =

» J|2EE NEAZN S EFN0 28 HE
ooeTIas
BE ox SNAMSE | “oches | DuEms
DIOICHA EIXQIE H=0| 40 52 NSRS 15(WAEE)(2E) AT041
DIOICIA E1X013 H=0/ 40 2 NSNS 1S(HASE) C BT418
DHOITHA EIXIO1S H20/ 40 52 NERHE 15(HABE)C-F 5= E1776 | HEZOIN 2
DHOICI~ SIRIOI3 H20] 40 52 NERAE 1S (WASE) Ce BT420
DIOICIA E1X013 H=0/ 40 2 NSNS 15(HASE) O DZ160
HEQ B2 SHAIE SHHS(EEMAE), HEE, FIHE, EFE, 28 B ESES PR 2012.03.05
2oz Heo
28712 2025.12.05 ~ 2026.03.04 =212 FHEee e
E=£0120/ 943
<HEERI| 2>
TSN BHUNS BE ASTA SO gt 200 ARALC
<HOUTION DB DAL BHES BE>
HEX HOI0] B S XIS THHIOIN0N CHAHATS 15.4%(AS Al 14%, XIMAS A 1.4%)2] HE2 BE % SUT
Ol2iEt £S2 Holol o1t BRAS(0IK, HHEAS)0l 2&BHE 01510 R0 22BN BHE4R LAID SZE
cqiacol gy |t S SEAS(OT, HHYAS)0l 2HBIES XNGE A0S FUE LSS BN HULSHER SUDA 2
e LICF THAISH AFEHS EXHASIA RI2 14. 0120 B & THAION 28t AFE'S & D6HADI HRZLITH,
<OIBMEAN AT ChE D>
AEHE AR HA0ZOI20 IE BHEHEE Sol = SHAS0 s DA 22 S SXASe +ol=AS
SONGHE AIEOI 2EO DMIS 61K 20, AIUSHHUA U2 ASA ZMGHE ABLS(ABLSA), JIEILS
EE ENAS(ABALLAN HE DM SXASH M2 14. 012 = 2 BAIN e NSRS 2 DoHADI B2t
.
EEEN DOICH A AL 2 B () T stLres
KBZ®, NHsES% NHSIEd, DEazze Jlgs
B GASH, DIHNANS, DIHNASE, 2o ol
Y MEEE ANEA, ASSTATE, ABSUEA, 20| LuauRBABIA SHLIBI S AfHI A
Su 2e=NEA, RUEIEA, =S, LS, oLt
£3, SRENEA, BHAMSPE HYNED
O ENAEE o110 CEMEE (U0 18 NS 0l2S SN0 o10], SN0 ENAS a0 (RS o
THAIZH0l DHOICHA ST S8 BEXAS(H)0 60% 0141, DIOICHANZ0| A SEXAIHZEA)0) 40% 0I5HS
o =5 STI510l DERAR0 SXoHE WA L FACSRES NHEZ0ISH OIN/HSASS 2= 2S SXO2 LT 4
G855 lopcco g mEo F 2snee e MUS YIRS (AE ®(EventDriven, AIIH)E BB, ZFIIXI+2| Sk
DOl QN0 SEHYE A6, YAZHEE 2RI S SLUD A5 SHE S8 HENOI 01 +248 =
gL,
> THAHE & (Sl BHORR BHORE} %)
EEEE a= Bl I ==
XioF Zo (A) 65,866.18 72,213.32 9.64
=7 =% () 67.65 69.63 2.93
S0 H =0T (HE)(22) EX &I (C=AB) 65,798 53 72,143.69 9.64
2ol 2o = & + (D) 49,354 31 53,388.52 8.17
512 72(%) (E=C/Dx 1000) 1,333.19 135130 136
ZEF(Class)g JIE0HA & &
S H=40KH (HE)C B 1,324.54 1,339.78 115
SIS =40 (HE)C—F B 1.138.41 1.152.94 128
<11 =40KH (HE)Ce B 1,320 20 1,336.24 121
I BA =400 (HE)O B 1.159.25 1.173.65 124
F) JIE120/g SN AHENSAS AB(NY), E2(RONGH= B2 T SHI(ABITE) 42 AN SBLYE= A0 BE &l
Bos wHE 205 EHAR Ur )12S 2L,
ST ENE (SH9): Bl ot E)
_ S1E01(3)
_ syaxnzy | =2z Sz .
T EEEE EEREL
eI H =0T (HE) (2 ) 20260305 2,075 55,127 135130 | 1,308.69




EIANS=40XH (RHE)C 20260305 262 8,619 1,339.78 1,308.27

EIANS40XH (RHE)Ce 20260305 804 23,745 1,336.24 1,301.48
EIHAHS40TH (HE)O 20260305 592 22,395 1,173.65 1,146.60
EIHAS40XH (RHE)C-F 20260305 96 3,837 1,152.94 1,127.37

=) SHEE0= MEX 3157 HOtE S LICH

1. EXrEe

0l EXNNEIS EXN2ES SAHS 2ot =AY DEXAE (OI0ICIA HEO0| S3 DEXAE(ZAN)0 KHAS 40% 016HS, A S DEXAIE

(OLOICHA 22 SH SLEXAE(THA))0l HAFS] 60% 0l&4 2 SEXELICH EXF A LEXNAMES EXNM2S Ot Z2SLICH

- HS0| SH LEXAE(FA!): Long-Short& et/ XAt 282/ S0/ X Hell/ OHIE S22 M3 8E6I0 =AAIZ st =& (Net
Exposure) =2 S4& 20% U2 +=E2=2 oM S FOl 28 =32

- U S LETAE(THA): TS 2B, XYM, S, A- 014 AZS32 AL 22 SN EX6I0 HE O OIXNASS
Ao A EX0 2= MRPE0IHS A2 2435

HE SAE2 1.15%(C2eHA JIF)E JISdh Hlm Xl HHl 0.35%p R &S JISHSLICH

> SXEd L 2E HE

N

F=A>

JI2t W KOSPI= 26.44% &S0t sLICH

2 KOSPl= &3 2 [HH| 7.32% &t S8t 4,214.17pt2 OtZ ASLICH D012 E2 A X1 JH0IHAD AWM AE &2/t OIZ22 &0l A0
T Y0 ASS ML, 00 Tet Btex HEFE S422 ZMIt OI0ESLICH 112 TEl AIH S
1238 3ecl 2lot G2 AlZ A2l HAEJASLICH £ 322 KOSDAQ P2 L H | [et A K=
5 AN SAN SEEH2Z J|MotH N+== &= Otz SLICH

18 KOSPl= &3 2 il 23.97% &t S8t 5,224ptE JIS}ASLICH Ktol HLRE AAE B 1 AHOIZ0 i DIt 22 4488 Xtet
SKGHOIE A0 CHEt A X MR SH It &5 S0l =W SAl 20l 3E =l
ZR '0tSetA I SHE 0IF Physical A0 CHEH AIES| JITHZ 0l THEI0 WX O& =0t B0l ZANIE 22 0| KOSPI 450 2EE2
JI0oHH &= OtZotAsLICH

[}

101l 5 o

el gm

238 KOSPl= &3 2 HHl 19.52% &S558t 6244.13ptE JIS}SLICH Al =94 =

HEH & 45 )X SXNGIASLICH S5, Btoil Ao AN RUEN HE20, 28 AFAS2 SAN Y =F23 23 FHO| AIFZS =2 &

S SH8OoZ |05t &S OrZotASLICH

AR FHX ASUHE 2720t XA JHIIE 452 2Y Q0122 X260 JASLICH 01248 Jt2d 01-0lgt S0 UK 43 RAZ HE
2l € = A0l SSsote 252 B SLUCLCH Y OIHED )|t B2 BHSH0l IAH EUE = AN olA=AlotD JASLICH E6t 2

ACOHEIE ETF BIE2 AME RS54 S FME 2M02HE SHHAM I3 QOI0ILE, &I HE 01F =8 Jisd SHUAME FHI 20l

Ct mHeHskLICH

ST Gross exposureS A E ZA4510 (S0t U2, Net exposure= J|E =FS RAE HELYLICH LONG ZXNHMM=E B SIT, ™
2101, J1H 2&E2 dsotd JU2H, SHORT ZXNEHMM=E NSK, HY JE2 SACE 226t UASLILH JHE S HHHES HUG| &

Eol0, 2lAT 22E ARHC2 NHLO AS6H IS HHHOZ2 20l LIDIASLICH




<THZ>

St =2U XA Scls HHALZ osctes LdasS BEJSLICH

128 THE AE2 2282 BJ&UTH (21 34 2.951%, -0.039%p / 21110 3.385%, +0.040%p) 82 =1 3ot JIE=3el 18 2as ot
Lot +=F22 4SS0 et SEI| 7242 S22 NIt l==AIt RYUAJASLICEH 010 ER2 ASAE HY22 2lst =t It &
Al Sel otsf Qo2 RZSIASLICH JdedU ZJ| Scl2 B 222 S22 FR= )| Sclo 845 S8 S22 AME 2/ASLICH

T2 HE AEES 24N DtotASLICH (10 34 3.142%, +0.191%p / =010 3.611%, +0.226%p) ?I&8 &S A2t S dY2A S0
=1 Sl SotASLL. =S S HYS ZH20AN &= 32l ot D' 27E ANGIA2M, JIE 2loH A== 2/AS HEH A&
FIEE SZ0 &&otH Sl 216t AH0IZ2 S E AMAMSIASLICH 0010l DAL S S I 4S5 S FA 2l 45 RPULZ AZoAS

LICH

22 MA AES 2A Ot2ASHASLICH (22 39 3.04%, —0.102%p / =010 3.445%, -0.166%p) &=2| 2| &HH X S22 =1 3=
SIS SLICH =X =10 3ele LM LS LpA2SLE, JIES32l el 22l &S50] Uotlt= =228 MBS 25 Y S22 2=
Gtet MEGIRSLILH D2l =2SR= J)IE32E 2.5%= UHEAX SZoIJA2H, Scl 8& U2 2.0%=2 0.2%p ASotASLICH DdLE LHE
HUZS 1.8%2 0.1%p GtEotA D, Ch=2 220 6B = el MU0 ol SZS MYsH & FAl Sel FIt ot QeI0IASLICH
38 31 S UAA SES MYSLICH 18 ZBLME(+7.1%,Y0Y), 18 #=&(+29.0%, YoY)0| SEE 20IH =W ZJ| 3|8 50| 0l X
10 USLICEH OD10l Ol AEHZ QI8 2Rl ROt A4S 218 AAl 22l 4S5 QILICH D2iLt JIE3el Ul =2 210 32l He2lEQ ¢=229 2
2l ot& O, 48 WGBI B S2 3¢l ot 2=z XESIH, d22t Al 2ele FHEQ SEE0s UAR 2 5852 20IAsLIT
> I () SUE (&9 %, %)
e =2 3ME 22 600E 22 9E 22 1243
EIANS40TH (RHE)(2E) 1.36 4.59 6.56 10.54
(Bl X == CHHI S ) (-0.14) (2.13) (2.84) (5.34)
ZZ(Class)¥ &
E|HNS40XH1(XHE)C 1.15 4.16 5.90 9.63
(Bl WX == CHHI St (-0.35) (1.70) (2.18) (4.43)
EIAN=40XH (RHE)C-F 1.28 4.42 6.30 10.18
(Bl WX == CHHI St (-0.22) (1.96) (2.58) (4.98)
ElHIHS40XH (X E)Ce 1.21 4.30 6.11 9.91
(Bl WX == CHHI St (-0.29) (1.84) (2.39) (4.71)
EIHH=40XH (M E)O 1.24 4.35 6.19 10.03
(Bl WX == CHHI St (-0.26) (1.89) (2.47) (4.83)
Hl W Xl %= (BRI 0t3) 1.50 2.46 3.72 5.20
ZF) Bl X ==(HXI0t3) : KOSPI X 4% + 0HEBP S MAX 4= 20 1-2Y X 36% + [KIS S| X 4=(1-2Y) X 55% + KIS &I|X£=(2-3Y) X
40% + CALL X 5%] X 60%
¥ 9 ENANS I A0S LIEY 2 0|2 2EHNE E&6t= 242 ot LICH
= z=2 14 z 2 24 z 2 34 z 2 54
EIANS40XH (RHE)(2E) 10.54 18.79 27.49 39.33
(Bl X == CHHI S ) (5.34) (9.12) (12.44) (24.33)
Z3(Class)g &
ElH 540X (HE)C 9.63 16.83 24.35 33.65
(Bl X == CHHI S ) (4.43) (7.16) (9.30) (18.65)
EIANS40XH (RHE)C-F 10.18 18.02 - -
(Bl X == CHHI S ) (4.98) (8.35) - -
ElHS40XH (HE)Ce 9.91 17.44 25.32 35.39
(Bl X == CHHI S ) (4.71) (7.77) (10.27) (20.39)
EHH=40XH (M E)O 10.03 17.69 25.80 -
(Bl X == CHHI S 1) (4.83) (8.02) (10.75) -
Bl W Xl == (#IXI0t3) 5.20 9.67 15.05 15.00

) I X 2=(BIXI0t3) : KOSPI X 4% + OHZBP ZEHAXI = 20 1-2Y X 36% + [KIS SEIIXRI==(1-2Y) X 55% + KIS SI|XI+=(2-3Y) X
40% + CALL X 5%] X 60%

* 9 SNHAXNS ) 40tE UEY & 0o 2S4H0tE S35t A2 otdLIC

> OIS &l (SHl: BHokal)
= 3 TAY AL S HA [l =aql
=3 MM S=AlE IEL o
v =4 X S = R ey e | e | e
=4 TH= s HEEX U &2 ASXHAH DIEt o=
0| 429267 20.28 765 s82.65| 96839 0.00 0.00 0.00 0.00 ~32.44 ~31.64 1,935.29
=] 4,425.43 266.89 72.82 -1,487.92 | -2,246.21 0.00 0.00 0.00 0.00 —42.80 —35.45 952.76




3. At&te &

> XAt S & (et
=5lol =3 SY A& i =al
St _ EE = SOIHER 5
- 2 =N 2 ols AZXaH JIE o=
KRW 17,154 49,565 8,468 0 0 0 5,632 -15,000
(1.00) (23.76) (68.64) (11.73) (0.00) (0.00) (0.00) (7.80)  -(20.77)
8 17,154 49,565 8,468 0 0 0 5652 ~15.000
* ()L IS
F) 2 AR LSS IAESHN=E WAER PRI 2 &LICH
& D =l
THatE A -HIS Ttotd A -4HIS
8 = Jlet -20.77
EOIHEL0= ; 6.62 EOItHEZ0= ; 7.80
SEXHA 0.00 SEXHE 0.00
3Lt 0.00 SS4t 0.00
OMMAEE -0.02 A I 1.04
FESA = 5.68 FESG = 7.81
s =4 9.37 G = 11.73
A A d 68.64
=4 ‘ | : d 26.2(?” 4 ‘ ‘ i= 23.7§
-20 0 20 40 -40 -20 0 20 40 60
> FAHEY EXHIS
=< A= =2l 2=
1 DAL M- AKXt 6 DAL M- AKX
2 DAL JIESS 7 DAY RS
3 DAT I H-EHI 8 DAL A4
4 DAL M 9 DAL 7S
5 DAL SA = -l 10 JIEF
EESTIPSWIFSING
IAL|7|ES &
AL 7| AHHH|
—_-IAEFX-"OF
CESHERE XS
FAEMT| KL
TACRE
AT Y
AT RE
7|Et
0.00 10.00 20.00 30.00 40.00 50.00 60.00
F) 2 HERZS s=HAHLL YBEPRES UGHELILCH
> FAMAEY EXHHIS: W< (Short) ZXI &
=<l AEY =2l HEY
1 DAL MI|-E K 6 DAG T AbIA
2 DALY ABEMHIA 7 DALl 2EEH- 25
3 DAIONIT AMBIA 8 DA M
4 DAL & 9 DAL BH
5 DA JIAH-EHI 10 Il EF
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5.34 0.07 6.88 0.07
9.92 0.13 12.78 0.13
=\l AELATE) 0.38 0.01 0.49 0.00
o ot t2| 3] Ab 0.29 0.00 0.37 0.00
15.92 0.21 20.52 0.21
AN S40XH (HE)C * 0.76 0.01 0.24 0.00
ENx42 9.15 0.12 11.24 0.1

OH O, pp—
=04 o 4.18 0.05 5.59 0.06
& 13.33 0.17 16.82 0.17
4.93 0.06 8.94 0.09
2.70 0.07 2.73 0.07
0.10 0.00 0.10 0.00
=y AEHRATT) 0.19 0.01 0.19 0.00
oy 2213 AL 0.14 0.00 0.15 0.00
3.14 0.08 3.17 0.08
€l H240XH (HE)C-F * 0.38 0.01 0.10 0.00
Eh442 4.58 0.12 4.52 0.11

OHCH, Ho =
=) s 2.09 0.05 2.23 0.06
S| 6.66 0.17 6.75 0.17
2.48 0.06 3.52 0.09
21.24 0.07 21.98 0.07
19.72 0.06 20.41 0.06
HETY AEFA R} 1.52 0.01 1.57 0.00
uy t2l 3] Ab 1.14 0.00 1.18 0.00
43.62 0.14 45.13 0.14
£/ H=40KH (RHE)Ce * 3.01 0.01 0.76 0.00
ENx42 35.93 0.12 36.83 0.12

OH OH, pp—
=) s 16.40 0.05 18.26 0.06
& 52.33 0.17 55.09 0.17
19.40 0.06 28.84 0.09
14.92 0.07 16.92 0.07
7.99 0.04 9.07 0.04
HE Y AERATL) 1.07 0.01 1.21 0.00
oy t2l 3] Ab 0.80 0.00 0.91 0.00
24.78 0.12 28.10 0.11
€11 240XH (HE)O 2.1 0.01 0.60 0.00
B2 25.35 0.12 28.09 0.11

OHOH, oo =
=) s 11.56 0.05 14.02 0.06
Sl 36.90 0.17 4212 0.17
13.66 0.06 22.35 0.09

* HEO =XMEXOIHEE) UHl B2

** J|EHHIE0l2t S A ZAHIE, S S

OlE 2 ZHHE S HEWAN Z4F-g=x0z JIEE HE2ZMH UHiH-SH++5= M2

|8t A LICH

S - HIgHIS(A) HOH - SH=22 2 (A+B)
oo o B] 0.0376 0.6915 0.7291
E|HHEL0IH (R E)(B2) =T 0.0078 0.6957 0.7045
Z(Class)g & &

oo = 0% 1 (1 = =l 0.875 0.6988 15738
SIeASA0T (20 5] 0.8446 0.6845 15291
. B] 0.3645 0.6907 1.0552
SISASA0I (H2)C-F 5] 0.3349 0.6926 1.0275




_ - 7| 0.6146 0.6899 1.3045
€101 = 40XH (R &)Ce
=51 0.5846 0.7019 1.2865
- 7| 0.5045 0.6925 1.197
E101 1 =40XH (M 2)0
=51 0.4749 0.6969 1.1718
1) £24 -6 2H|8(Total Expense Ratio)0|& 2RES S HENA S5l ‘249 JEHIR SHS &4 HIETH(E4-HIS H2H J|
£)02 Ur HISEAM IS SB0I2 £ SUKI SEE & 24 HIBAZS LIEHUC
F2) HOH-ZHA42 HISOIR WOH-SHA4RE aX o HHAM(S4-HE HLH JIF)OR U HISRA siZ 22II124 S SN 2
BHONOY-ZM4429 =2 LIEHYLIC
6. EXLXHAOHOH LH <
> HOHF=AIRR2 L 3AE (EHS1: Baerd, %)
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