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1. HE9 IR
> JIE23E AZAIZDY SESEAL0 26 HE
oo e S
BC oz S CEEE! DEEQEQJ Dug EC
OHOICHA HE0!1 70 SH RERME 15 (ZA)(2E8) ALO06
OHOICHA HE0!1 70 S NHEXAE 15 (ZANA ALOO7
OHOICHA HE0!1 70 SA UEXAE 15 (=4A)Ae AL009
OHOICHA HE0I 70 S NEXAIE 15(Z=ANCY 552 AL198 Hestx &=
OHOICHA HE0l 70 S NEXAE 15(Z=4)Ce ALO10
OLOICHA HE0l 70 & MNEXHAIE 15(F4)S B7281
OHOICHA H=01 70 S NS RAE 15(F4)S-P B7282
HCo| &8 ENME SHUBHC(ZAY) WS, Iy, 228, I E EESSESIST 2013.10.01
=J8Oo2 ¥T o
229|2t ~ =22+
g7 2025.10.01 ~ 2025.12.30 =£7|2 Z201210] 9
<TBEX 7>
ASEXI P HHUAME HEO ASTAN 0| gl= 2401 RQLICH
20U CHEE DHAl: RIE RS 2AR>
HZ=XEHQI0| BHe SEXHAIERS] DHAIOIAN A E 15.4%(ASH 14%, AILASH 1.4%)2 N2 &E 2 LI
0lg4st ASS IO o2t 2EAS(0IX, HHEAS)0| 2882 0[50 HR0= SRIUN FETLZ GHAR S2Y
e Lt, 012t 28AS(0IX, HHEAS)0| 28022 06ts R0 REY ASS A6 HOASHESE S UM &
TS LICH RHAIBH AFEI2 EXHES A RI2E 14. 012 HHE L DA 28 AFSHS & D6HAID| HERILICH
<HZHMEAHZ O X0l CHE DA
ASHY A H40E220 12 HASHEHME Soil S SRAIE IS AKX AR = SXHAEY fA=AS
SHGHE AIEM 2T BANIZS 6t LM, HEHEHIAN K2 ASAl LMsl= HZAS(HASLHA), JIEAS
= ERAS(HSYASZAN et HME SNHEHM 22 14. 012 HHE L DA 28 AFEFS Z1D5HAID] HHEHL
Ct.
Kat2 23| At OLOICHA O A RH A2 & () HE AL S| AL [SBE=E-T]
R ANMAEE MEZSH RRAENEA, ROEISA, JISE N A
THOH &) Ab 2 BLISs B2 ElS QUBEALR 22| 3] AL SHLIE E MHIA
ExMB2 S50 32l+0° $AES FRGH= FTARHCS(0I0ICHA HE0| FAI2)0 70~80% 0142 SEXH5H0, LD
Amo =x NEHELEHS(OOIUGASSHEL)N =2 EXELICH FAQHEE GIX HEQ = 288240 20 MUS H|RE
se= == CHst M2t(Event Driven, Xt HeH)E &2, Z=IHAI40 S2Hojl 2 Q10| A0l 22ANE F6HH, WAZHCE=
2 AFYEXNE S5 HAEFQI O|XF =22 F=RELICH
> THAHE & (SHS|: BHOLRl BHOREL %)
HEHA &= SpJ= =l[=1; =2
KHaE % (A) 1,848.42 4,185.00 126.41
23 EH (B) 0.00 2.98 0.00
HE0I70XH (F=2)(22) = XHAHE O (C=A-B) 1,848.42 4,182.02 126.25
gE fol=A £ 2 (D) 1,116.82 2,466.17 120.82
J1Z= 12 %) (E=C/Dx 1000) 1,655.08 1,695.75 4.27
Z2(Class)d JIEJH2 & &
HE0I70XH (Z=AHA J|&=oHA 1,513.93 1,564.61 3.95
HE0I70XH (=41 Ae J|&=oHA 1,518.31 1,565.26 4.04
HE0I70XH (Z=A!HC4 J|&=oHA 1,534.78 1,587.00 3.92
HE0I70XH (Z=A!)Ce J|&=oHA 1,534.39 1,583.49 4.00
HE0I70XH (=4S J|&=oHA 1,466.12 1,505.95 4.04
HE0I70XH (=A!HS-P J|&=oHA 1,353.18 1,389.29 4.05
Z)JIENA0IR EXNA} AEBENZSAEE US(HY), ES(B )6l 2R L= SHS(MESEE) 28 A 2= JHAQZ HEQ| =Xt
EMHS S HUZH ELLZ LHE JHHES LELICH




1. EXrEe

0l EXHAES Ttat] HRES A0 EXN6HHAM Long-Short &t S CHst EXMSZ S0 A QI YU E =R6t= 0H0ICA H=01 &
A DETAE(FANU KFAS 70% 014 80% OlotE, Kot HEES 2 LMAN SXots 0I0ICHA LM S DEXME(R )0l Xt
&2 30% OIoHE S AGHN XE20ISH Ol AH/HIEASE 2= A8 SHCZ SLICH EX U DEXAES EXME2 Ot 2 2 &LICH

- =0l %d SEXAE(FA]): Long-ShortX et/ Xtati 2 M e/ SAUO/ Xt Hel/ OIHIE S22 Mg 88510f FAAEU et =& (Net
Exposure) =2 20% W2 =22 XI5t A EQl Lolg =3

- A é‘ﬂ DETAME(IRA): TS =23, NEM, S, A- 014 AMES32 AL 22 SEMAN EX0L0 A EOI O|MHASS
Ao A EX0 2= MRPE0IHS A2 2435

| EXHAELS DEXAE OHOICHA HE0| S SEIAE(FA) L OH0ICGA RSHA S 2EIAE (M) XAt HHRES EX6tER
DEXLES =0 et SXAAES =101 ZHELICH

[OtOICHA H=0I B2 LEXAE(FA])]
Ol EXAEZ 2 FA0 =2 SXotE FAE SETNNERZ, SHS XUHGHH HESAL X+dS S HEdts d2S s85t= Long-Shortd
2/ A2 AE/ SHUA/ Xt2A0H/ OIHIEERIE Hef Sl s X defsS Sot0 A HQ dUE F=76ts XS SH2Z UL

HESAE2 AZ2HA JIE 3.95%2 Hlw == thHH] 2.12%p =2 =&

o
9
Ju
]
i
c
o

> ENEE H 28 HE

= JI2t W KOSPI= 23.06% & S6tASLICEH

108 KOSPl= d& 2 [HHI 19.94% & =8t 4107.5ptE JISHUSLICH W SAl= BtEX HES S22 AX =
XIS Bulots S 2o &SNS EJASLICH S3] Al BFEH #1H AH0I2 D f ES
K &S5 AQIGHAUSLICH

118 KOSPl= 88 2 [HHI 4.4% Gttt 3,926.59pt2 02 &S I

X3 0l4S =0HESHH XI==Dt stif 3,850 Nt Kl St SLICEH

ZoZ ool H=ES 42 3|=56tH OtZotASUCH

2 Sl gl Mol ClHel 2l HEd &52 elofl 2/=02101 14
Lt

Ct. <
O Hel EX RS 9X & 2 =04 HIEP 128 FOMCOIM 2l =2l 2Iat JItH

U

128 KOSPl= & & 2 UiH| 732% A4 214 17pt2 DA RUSLICH DIOI2Z2 A= DI0ISAIL AMMHAS ASIGHH K22l AE0| A0
2 X 0 ASS Hie 010 ek Bt Xl HEFE SA42Z 2AIIt OlOifiﬁl_lu.H% el Al HE =¢et0] &3t Jt20, 0= A&
o] 128 22l Q15 & Alﬂ Naljr HEEIASLICH E5t HRO KOSDAQ S SHH (| [t DAL XLE St ASHOO, &8 A
L AAl SAM 2EESZ J|0oH KsE &S 02 SLICH
2026E 01 DI= 32| 215t DI = XS0 Al S X 2HODOF HAE 0] AIZS SHHOZ Hiet2 ) ASLICH Sl 2SS HBM +R XS alAl
ME 3=z AF L0l MYELICH CHet =0t8 WRH0I&D Al HE2 EEF ME2 ItsS82 AHI 2 RELICH Net exposures= B HHI =
H RXGHE, TEZRQR SAS U5t HEALICH LONG ZXHNAE SIS S 1T, SA2, AHM S ¥ES 8455110 AN, SHORT =ZXH
M= le MX HES AdSotD USLICH 2026 EH 0l Bottom-up SIAMXIE Soll AN IHH0| BES ESC= LEZCLLE 2380 +D1 /\Ix* At
20l (12 28 M2 RSHO2 XFHGIASLICH SA 2|AT 22IE 2RO 510 DML AZE HAZ2 HFMOR 256 LIS
Ch
> JIHER)SAUE (2151 * %, %)

= =2 3 22 600 22 9E X2 124
HEOI70XH (FA)(28) 4.27 5.52 14.33 16.87
(HIm X4 CHHl &) (2.44) (2.38) (8.73) (9.97)
ZE2(Class)d & &
HE0I70XH (FANA 3.95 4.87 13.29 15.45
(HIm X4 CHHl &2 (2.12) (1.73) (7.69) (8.55)
HEOI70KH (=4 Ae 4.04 5.05 13.58 15.85




(HI W XI=~ CHHI & 1t) (2.21) (1.91) (7.98) (8.95)

HE=0I70XH (=41 C4 3.92 4.83 13.22 15.36
(I X CHel &) (2.09) (1.69) (7.62) (8.46)
HE0I70XH (A1) Ce 4.00 4.98 13.45 15.68
(I K== CHel &) (2.17) (1.84) (7.85) (8.78)
AHZ0I70XH (F=4A1)S 4.04 5.06 13.59 15.86
(I K== CHel &) (2.21) (1.92) (7.99) (8.96)
HE0I70XH (F=41)S-P 4.05 5.09 13.64 15.93
(I K== CHel &) (2.22) (1.95) (8.04) (9.03)
COSC H2HE Sg =&

cosCEsg+=2dE 3.92 4.83 13.22 15.36
(Hl W XI== CHHI & 1t) (2.09) (1.69) (7.62) (8.46)
Bl w XI <= (I X| 0t 3) 1.83 3.14 5.60 6.90

=) Bl X2 (H0t3) : KOSPI X 7% + HEBP SEMA X2 = 0 1-2Y X 63% + [KIS SEIIX4=(1-2Y) X 55% + KIS SII X 2=(2-3Y) X

40% + CALL X 5%] X 30%
#* 2 SNAF2 N JUE LIEY & 0l 2EdUE 2&86l= A2 OtLICH

e z=2 14 z 2 24 z 2 34 z 2 54
HEOI7T0RH (FA)(2E) 16.87 26.52 33.96 58.05
(HILXI4= CHEl 43 (9.97) (16.18) (17.15) (42.73)
ZF(Class)g & &
HSEO0I70KH (FADA 15.45 23.46 29.14 48.67
(HIZXI4= CHEl 42 (8.55) (13.12) (12.33) (33.35)
HEOI70KH (F4A)Ae 15.85 24.31 30.48 51.40
(Hlm X2 oyl &) (8.95) (13.97) (13.67) (36.08)
HEO0I70XH (F=4A)C4 15.36 23.26 28.82 48.03
(BIXI== CHEl A1) (8.46) (12.92) (12.01) (32.71)
HEO0I70XH (F4A)Ce 15.68 23.95 29.98 50.32
(BIXI== CHEl A1) (8.78) (13.61) (13.17) (35.00)
HSO0I70KH (F4A)S 15.86 24.32 30.49 51.97
(HILXI4= CHEl 43 (8.96) (13.98) (13.68) (36.65)
HEO0I70XH (F=4A1)S-P 15.93 24.49 30.75 45.54
(HIW X4 CHEl 43 (9.03) (14.15) (13.94) (30.22)
CDSC BEHCE Fa +2&
COSCs&+dE 15.36 23.26 28.82 48.03
(Bl XI== CHEl A1) (8.46) (12.92) (12.01) (32.71)
Blw Xl ==X 0t32) 6.90 10.34 16.81 15.32

) I X 2=(BMXI0t2) : KOSPI X 7% + OHZBP ZEHAXI = 2D 1-2Y X 63% + [KIS SEIIXI==(1-2Y) X 55% + KIS SI|XI=+=(2-3Y) X
40% + CALL X 5%] X 30%

#* 9 SNAXS N dUE LIEY & 0lefo] 2E4UE 2&6l= A2 OtELICH

> £ E (9l worsl)
ESl OMAS SE-DNR SV
= - — CEN JIE ol s |
Al A = HEER | =W 9| ASTA DIE o=

= 7| 84.86 1.64 0.28 —o772|-39.60| 0.00| o000]| o0.00[ 0.00 0.67 | -052 19.59
o 7| 233.36 3.88 0.74 —97.06 |-94.33| 000 o000]| o0.00[ 0.00 1.10 | -3.59 44.10

3. AHAtS &

> AP HEE (EHSI: Bl %)

= = I I Ew Ab =

Sy _3 B i DY AHE Ceu S A SIHEL | g X A o
- & Z Al A s HBER | =W 9| ASTA DIE o=
KRW 2,050 1,086 150 524 -2 0 0 0 0 440 -61 4,185
(1.00) (48.97) (25.94) (3.58) (12.51)| -(0.08)[ (0.00)[ (0.00)] (0.00)| (0.00) (10.52)| -(1.47) (100.00)
B 2,050 1,086 150 524 -2 0 0 0 0 440 -61 4,185

()& HS

*
F) 9 HARAHSES MEH= HHESE L 023 EIOtHS HEHGHR| &&LICH




& 0l

g DI

Ttate F &S

Kot A -HIS

20.00 40.00 60.00

JIEr 5,17 = JIEF 147 I
EDIHEY2 = 5.9 =202 = 10.52
SeRAr | 0.00 S | 0.00
SEM 0.00 2SS4 0.00
THYArE | 0.07 OHYAE -0.05 |
YEEX = 14.02 YR == 12.51
olg 3.32 B @ 3.58
T e 25.19 T — AT
FA ‘ = 46.64 ‘ A ‘ = 48.97
-20 0 20 40 60 80 -20 0 20 40
> FAAEY EXHIE (e
=< A=H b= =< = b=
1 DAL ®I|-HX 50.28 6 DAT| 38 3.42
2 DAL JIEIZE 6.18 7 DA Mo 3.37
3 DAL SAZ-EHH 6.06 8 DAC UBEAHIA 2.76
4 DA JIH-EH| 4.92 9 DAL RE 2.53
5 DAL 2EHH- 22 3.86 10 JIEH 16.61
50.28
AAT|7|ERRS
AL 7 |AZH|
AAT| S
TAEFAEEMH|A
7|Et '
0.00 10.00 20.00 30.00 40.00 50.00 60.00
F) Y AEPRES S2AHU AL EIAES GEUILH
> =AAEY EXHHIS: = (Short) Xl &
=< S b= =2 B=E b=
1 DAL MI|-HX 45.37 6 DAL LEEAHIA 6.36
2 DAL J|H-EH| 10.67 7 DAL 25D 517
3 AT T MHIA 10.33 8 DAL 2= 5.07
4 DAE M 8.27 9 DACT MHIA 0.75
5 DAL MI|-HX 7.93 10 JIEt 0.08
FMUSH EXH|F: 0 =(Short) EX| M
EPSHESPIFV : 2 4537
TAET| | — 10.67
TIAL|TAMH|A == 10.33
TACHE|QF il 8.27
TAEIHT| X} — 7.93
DAL, el 6.36
AL RSET B 5.17
AALFL el 5.07
FACHTAMH|IA | 0.75
7|Et | 0.08
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HETHAE 2t AR EFA RT) 0.00 0.00 0.00 0.00
LUBFALS ZH2| 3] A 0.00 0.00 0.00 0.00
S 0.02 0.33 0.02 0.33
H=0I170XH (F=A)C4 J|EtHI &E** 0.00 0.01 0.00 0.01
=00 B2 0.01 0.13 0.01 0.26
D%D]HH‘ ENEHBR S 0.00 0.09 0.01 0.11
S| Amix ez : : : :
A 0.01 0.22 0.02 0.37
SHHAA 0.01 0.1 0.01 0.12
KH&b2E AL 0.30 0.13 0.23 0.12
THOH S| AL 0.30 0.13 0.23 0.12
HETHAE 23| AHAEN XL 0.01 0.01 0.01 0.01
LBFALR 2H2| 2| A 0.01 0.01 0.01 0.01
2 A 0.62 0.26 0.47 0.26
HE=0I70KH (F=4])Ce J|EtH| & ** 0.02 0.01 0.02 0.01
S=0H0.BH=s=2 0.30 0.13 0.45 0.24
2y | zimages [, 009 019 o
52 S
A 0.52 0.22 0.64 0.35
SAMAAA 0.26 0.11 0.21 0.12
KH&H2 Z A 0.04 0.13 0.03 0.12
THOH S AL 0.03 0.09 0.02 0.09
HOTHAE 2G| AHAEN XL 0.00 0.00 0.00 0.00
UBFALS 22| 3| A 0.00 0.00 0.00 0.00
S 0.07 0.22 0.06 0.22
HE0I70XH (F=A))S J|EtH| & ** 0.00 0.01 0.00 0.01
=00 B2 0.04 0.13 0.07 0.25
D%D]HH, ENEHBL S 0.03 0.09 0.03 0.10
EM | Mbiasse : : : :
A 0.07 0.22 0.10 0.36
SHMAAA 0.03 0.1 0.03 0.1
KH&H2 Z AL 0.1 0.13 0.20 0.12
ZHOH 3] At 0.06 0.07 0.1 0.07
HETHAE 263 AR EHS AT 0.00 0.01 0.01 0.01
LBEALS 2H2| 3] A 0.00 0.01 0.01 0.01
S 0.19 0.21 0.32 0.20
HSEO0I70KH (FA)S-P J|EtH| S+ 0.01 0.01 0.02 0.01
=00 B2 0.12 0.13 0.42 0.26
D%D]HH’ ENZHER S 0.08 0.09 0.17 0.1
o MEIA =22 ’ ’ ’ ’
o A 0.20 0.22 0.59 0.38
SAMAAA 0.10 0.11 0.19 0.12
* HEO| =THAEH(OI2HE &) Ul HIS
* J|EIHIE0I2 SIHZAMEIE, 2 S 0& L ZHEIE S HENAM ILH-BERHOI NEE HELZAM HH-SH++2= MASH JLICH
 AMESUHS 0 HEAE S
* HAZHSUHA HEALE St
> EE4 HIEH|IE (CHS| : OIBHA %
E24 - HISHIE(A) OHOH - === HIS(B) & (A+B)
&I 0.0339 0.889 0.9229
HE0I70 H (Z=A)(28)
=l 0.0357 1.5001 1.5358
EF(Class)g & &
&I 1.2721 0.9086 2.1807
HEOI70RH (FADA
=l 1.2742 1.5127 2.7869
&I 0.9269 0.8752 1.8021
HEO0I70KH (F=A)Ae
=9l 0.9432 1.4902 2.4334
M| 1.3583 0.8745 2.2328
HEO0I70RH (FA)C4
=9l 1.3765 1.4889 2.8654
S AITATLA L AN & 1.0752 0.8759 1.9511
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