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0l EXNEES EX2HO 282 RA6IH FAIH DEITAE (OO CHA 7‘|'=' | S DETAME(FA)))0 XHAS 50%014 60% 0lolE, WAE 2
SEXAEH(DIOICHA LA SH LEXAE(HA)) 0l XFAS] 50% 010t2 SXELICH §XF Ua LEXMES EXMS2 Ol oF 2&LICH

- H=20| S LETME(FA!): Long-ShortX 2F/ TtAtHI 2 & 2f/ %QJEHO:I/ TtHel/ OIHIE Sl s 2610 FAAEU st =25
(Net Exposure)E 20% U2 =F22 SXIGIH AF QI Kol =31

- 2N S LEXAE(HA): A2 22, AWM, S, A- 0la AES32 AL 22 LM EXot0 HEEOl 0| NHASS
HOomM XA EX0 2= HRS0/H| AES = A5

[OHOICHA H=0I B2 LEXAE(FA])]
Ol EXAEZ U FA0 =2 SXotE FAE ETNNERZ, SHS UGN HESIAL X+d 2SS HEdts dS s85t= Long-Shortd™
e/ A2 AE/ SHUO/ A0/ OHIEERIE Hef Sl s X defsS Sot0 A HQ dUE F=76ls XS SH2Z UL

HESAUE2 3.34%(C2eHA JIFE)E JISol LK THEl 1.81%p =2 &S JISHSLICH

7.51% &tsotASLICH

108 KOSPl= M3 2 (HH| 19.94% A S8t 4107.5ptE JISHSLILH I SAE BtEX HES Sz AN FHX &S0 Ol KT At Z
IXE ZHlote S 28t ASHE ERSLICH S5l Al BEEX I AIOI2 JIUZ 22 2ol A48 M2t SKSH0IY AL FIHIt 2 £E22 AS0HH
K= &AE2 HOIGIASLICH
118 KOSPl= 83 Z HH| 4.4% Gt st 3,926.59pt=E Ot HSLICH 3 ’c()il“ A XA Meto] ClYeld ) Had Ast2 2ol 2(=210] 14
2@ 0lA4S =0HEOH0 Xl==Dt S 3,850& DtAI St SLICH. DH L Nl SRR 92 & R 2 =0 }dIE} 128 FOMCUHIAM 2 2el elat JIT
2OZ Qo =2 LR 3|=0tH Ot ot ASLICEH
128 KOSPl= M & ‘:‘a CHHI 7.32% &&8H4,214.17pt2 Ot A SLICEH OHOI2 22 AFE W J0ISAI AWM AE A3I6HH HIZ22l H&0l S A0l
2 =2 JFH0 US HSFCL"’”D_ Ol0ll et BtEXl CHE=E S22 ZAMIt OIOVSA%LIEL 113 Uidl Al HE =&t0] 23t Jt2dl, 0l= A=
ol 128 32l 25t EF‘?D”QE AE A2 HEEIRASLICH 8 HR2] KOSDAQ S LI et DAY XN-E St A4S, &t o8 St
L A SAN 2EHCSZ JINB}D# Xz= AL D2 SUICH
2026490l E 0= 22l 25t 1= K=o Al A SO HAZH AIES o’S’—‘\QE Het20 JASLICH BEX SE2 HBM =2 XIS dIAA
HE =02 AF JJHO0| MUELICH CIBH =0HX HRHO0IHD Al HE =2 HE2 Jisd2 ZAHOt 2RELICH Net exposures= A Y| =
H 2 GtE, ZEZLR A2 238 HEYLICH LONG ZXNH&HAM= EFEXH SIT, 84g, 20 S 32 8356t1] U220, SHORT Z XA
MME OIXER B2 t"iﬁ}ﬂ ASLICH 2026'—401|E Bottom-up 2IAXIE Sl & & &0 BEs B30 LEZLLE 230tH, AIE &
20l et 228 M2 RS82 2 ZHOIASLICH g4 2lAad 22 E 2R MOE Ot0 DM ASs Aat2 et Aoz 2&0 LIoASLUL
Ct.
> IIRHEE) L US (2421 : %, %p)
22 Z2 3Mg Z2 60Hg 22 9Hg Z2 1204
HEO0I50H 2 (FE)(E2E) 3.65 6.23 13.32 15.49
(Bl XI== CHyl A ) (2.12) (3.36) (8.50) (9.72)
Z2(Class)g & &
H=0I50H2XH (FE)C 3.34 5.60 12.32 14.14
(Blm X< CHEl A1) (1.81) (2.73) (7.50) (8.37)
H=0I50H2XH (F=E)Ce 3.44 5.81 12.65 14.59




(Bl XI== CHel A1) (1.91) (2.94) (7.83) (8.82)
H=E0I50¢H2XH (F=E)S 3.48 5.90 12.79 14.77
(Bl XI== CHel A1) (1.95) (3.08) (7.97) (9.00)
Bl W Xl (X 0t3) 1.53 2.87 4.82 5.77
=) Bl X ==(HX0F3) : KOSPI X 5% + OHEBP SEMAX == =203 1-2Y X 45% + [KIS I KI4=(1-2Y) X 55% + KIS SII X +=(2-3Y) X
40% + CALL X 5%] X 50%
¥ 9 ENANS N JUE LIEY £ 0|22 2S4ME EF6t= A2 Ot LICH
= 214 z =224 z2 34 z2 54
HEO0I50¢H2H(F=E)(E2E) 15.49 25.12 33.29 50.62
(Bl XI== CHel A1) (9.72) (14.89) (17.39) (35.68)
== (Class)g & &
HEO0I50¢2XH(F=E)C 14.14 22.21 28.66 41.97
(Bl XI== CHel A1) (8.37) (11.98) (12.76) (27.03)
H=E0I50¢2XH (F=E)Ce 14.59 23.18 30.19 44.81
(Bl XI== CHel A1) (8.82) (12.95) (14.29) (29.87)
H=E0I50¢H2XH(F=E)S 14.77 23.58 30.82 46.03
(BILXI== CHEl A1) (9.00) (13.35) (14.92) (31.09)
Blw Xl =(# X 0t32) 5.77 10.23 15.90 14.94
Z) Bl K== (HXI0F3) : KOSPI X 5% + 01 ZEBP SEMAX 2= =20 1-2Y X 45% + [KIS S| X 2=(1-2Y) X 55% + KIS SI| XI4=(2-3Y) X
40% + CALL X 5%] X 50%
¥ 9 ENANS U JUE LIEIYE 2 0|22 2EHUE EF6H= A2 OtHLICHL
p 20155 (EH2l: BioH)
! Ml &= SE Tt c =aq
== i = Tessn = | 55 "= [mane] om | we | 7% | e
& D) 328.55 13.80 1.83 -109.93 | -119.97 0.00 0.00 0.00 0.00 1.10 -1.75 113.64
=] 445 .48 7.28 2.61 -155.32 | —129.41 0.00 0.00 0.00 0.00 -0.82 -4.76 165.05
3. Aot &t
> AR A S & (Sl HOtal, %)
=35t =2 I A 2 EE; sy .
OQQP‘E A e 03 HEEL EU &9 Tsd A Z2XtaH DIE j(l)“EHE JIe Hass
KRW 1,825 2,398 326 464 -6 0 0 0 0 318 -402 4,924
(1.00) (37.06) (48.71) (6.63) (9.42)| -(0.11)]  (0.00)[ (0.00)] (0.00)[ (0.00) (6.46)| -(8.16) (100.00)
& 2 1,825 2,398 326 464 -6 0 0 0 0 318 -402 4,924
* ()L HE
F) 9 AR HS S0 THAEHE HALE L 0122 IIHS KLstoHX ZSLICH
A D) =]
THatE A -8HIS AatE 2 HHIS
JIEro.68 B JIEH-8.16 Bl
EDIE202 == 14.88 EDIHELZ2 = 6.46
SeRar | 0.00 SERRA | 0.00
SEA 0.00 SE6 0.00
THAATE | 0.00 maAE 011 |
K = 11.06 L = 9.4
oS = 5.20 oS =1 6.63
e e 39.14 T d 48.71
=N e 39.40 ‘ ‘ =N e 37.06 ‘ ‘
-20 0 20 40 60 80 100 -20 0 20 40 60 80 100
> FAATY EXHIS (E491 2 %)
=< HEH b= =2 HEH HI=
1 DAL MI|- X 51.06 6 DAL M 3.52
2 DAL JIES S 6.10 7 DAI 38t 2.62
3 DAL SA S-Sl 5.86 8 DAL RS 2.43
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2480 0.11 0.16 0.11 0.16
HE0I50H 2 AH (F2)S PR 0.00 0.01 0.01 0.01
S BH A2 0.07 0.10 0.14 0.20
llliUJHH' EMEHST S 0.04 0.06 0.06 0.08
;;E NEIA 48 : : : :
2Rl 0.11 0.17 0.20 0.28
EEPEN 0.05 0.07 0.07 0.10
* HEO| &=XHAE M1 EE) tHH| HIS
+ JIEHHI 2012 S HZAIS, Z2 SO K% L ZHHIS S BN AR - 22802 NSE HISO2A Hii-SH++2= MAS RSU
* HESUS NS 2S
® UHBPLIUA : HSAE AS
» SE=,HISHIE (9] - A2kt %)
E24 - HIZHIS(A) 00K - BH++2 HIS(B) 8211 (A+B)
_ <Pl 0.0303 0.6657 0.696
H=20/5042TH(FE)(28)
g0 0.0405 1.1169 1.1574
E3F(Class)2 & &
_ <Pl 1.2215 0.6672 1.8887
HE0I502 3TH (F2)C
g0 1.2331 1.1186 2.3517
_ <Pl 0.8221 0.6662 1.4883
H=0150H 2XH (F&)Ce
g0 0.832 1.1177 1.9497
_ <Pl 0.6577 0.6652 1.3229
HE0/502 2AH (X E)S
g0 0.6677 1.1145 1.7822
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F)OR Lz HIE2A 1Y 28012 3 SXNADI B8 £ 24 -HI24+F2 UEYLUL
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B ONDH-SM++2 +ES LEIUTH
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=)oY 222 E WEE TAIINO EUS 1 Y 2RIt = EQ5t ZA0 HRIIMOZ Lix U8

» X2 320 OHOHEI & & =0l (&1 - %)
HEONRBEE)(FA)
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