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1. HE9 I
> =23 E AZAIZY SESEANL0 26 HE
HC oz susgsa SETIEA| auswc
DHOICHA HE0| 70 SA NHERAE 15(ZAN)(28) AL0O06
OLOICHA HE0l 70 & NEXAIE 1S5(F4)A AL0O7
DIOICHA HE0l 70 B2 KNHEXHAE 1S(F4)Ae AL009
OFOICHA HE0| 70 A XNHEXAIE 1S (FAC4 553 AL198 HESHK 2s
OFOICHA HE0| 70 A XNEXHAIE 1S (FA)Ce ALO10
OLOICHA HE0l 70 & MNEXHAIE 15(F4)S B7281
DIOICIA HE0l 70 B2 NHEXHAIE 1S (FA!)S-P B7282
HEo ER SEXAE ZRTE(ZAE), HLE, FIHE, ERE, 21E EJEPS Pl 2013.10.01
Z)goz €e 9
2872t 2025.03.31 ~ 2025.06.30 =£7|2 XL == =
Z=£(2t0] S
<EEEXI|R>
FEEXI R SHUMANE B ASDA RS0| 2= 240 FEALICEH
<EATHON CHSH DhAl: RE RS KAED>
HEXIHQI0] g EXHAE S A0 CHEHA = 15.4%(ASH 14%, NILASH 1.4%)2 S22 A4 ELICHL
Ol248t ASS QIO A2t SEAS(0IX, HHHAS)0| 2&EH 0[50 ZR0= S2IUN FEELZ HNAR S2g
EXASO| DA L}, o2t SSAS(0IX, HIEAS)0| 2MRAS TUotE R0 E SEE 4SS SHAGH0 HUASHER SSUA &
TAEEE LICH KAIEH AFSES EXE AN K28 14. 012 HIE 2 DHAIOI 28 AFEHS E1DEHAID| HFRILICH
<HAII XS HE JFLXHOI CHE DHAI>
ASHE A H40Z220] (2 ASKBHHE Sol S SXHAIE IS JILXC AR S EXNAIES fASAUS
SHOHGHE AIEOl EZ2 MAIE 6HX L0, ASNHNESAHIUAM K2 ASAl LMElE HIAS(ASLHA), JIEAS
= EXAS(HASASANN et DME ENEHN K22 14. 012 HIE L DHAIO 28 AFEHS E1DEHAID| HHRIL
Ct.
T2 25| AF OHOICHA O AU RE At 2 2 () HETHALE 2HE| AL StLtS 3
N ALMUHDE ALSH, QRASENSHE, RUESA, 91858 [ A
THOH &I AL A LIS, A E S QUBALR 22| 3| A SHLHEH S MHIA
ELMAS So6l0 22l+al FUES =Pole FAZEHS(0H0ICIA HE0I FA2)0 70~80% 0142 X6, LIH
Ao =5 NEHALEHS(DIOIGARSSNAL)N =2 ENELICH FARHCEE 5K HES = 22M2AQ Ex M2S HIRE
ee- 7= Ctst Mef(Event Driven, Xt HeH)E &, FIHXI42 S0l 2HH Q10| AF O 2LEHNE =76IH, HAZHEE
2B AFAEXNE S8t AFHQI 0| X 224 S =RSLICH
> THAHE & (SHl: BHOLR BHOLXL %)
=P = M|y =DJ=l; =4S
Kok S (A) 441.41 748.36 69.54
S =2 (B) - - -
HE0I70XH (FAN(2E) & XHAHE Y (C=A-B) 441.41 748.36 69.54
gel o= & 4 (D) 292.45 457 .61 56.48
J1E It %) (E=C/Dx1000) 1,509.35 1,635.37 8.35
ZR(Class)8 J|=0t= &t
HE0I70KH (FANA = 1,389.06 1,500.58 8.03
HE0I70XH (F4!)Ae = 1,390.70 1,503.57 8.12
HE0I70KH (F=41)C4 = 1,408.73 1,521.52 8.01
HE0I70KH (=41)Ce = 1,406.49 1,520.06 8.07
HE0I70KH (=4S = 1,342.86 1,451.88 8.12
HE0I70KH (F=41)S-P = 1,238.99 1,339.80 8.14
F)IEINZH0I EXNAI HEEXNSES L2(HY), E2(B0)5tE AR T= SHS(AESEE) 28 A0 ERE= JIAOR HEQ =4t
Zoig WHE SoSH EHAR L JhHS LELICH




1. SXte

0l EXAEE Ttate] HRES =AU EXN6HHAM Long-Short &t S CHs EXMSZ S0 A QI YU E =R6t= 0H0ICA H=01 &
A DETAE(FANU KFAS 70% 014 80% OlotE, Kot HEES 2 LMAN SXots 00ICHA LA S DEXME(R )0l Xt
A2l 30% OIGHE S Aot XH20ISDt OIKH/HHEASE P= NS SHOZ SLICH EX e LEXMES EXME2 Otel oF Z2&LICH

- HS0| SH LEXAE(FA!): Long-Short&d et/ XAt 282/ SO/ X Hell/ OHIE Sele M3 8E6I0 =AAIE st =& (Net
Exposure) =8 20% == Z |AGIH 4 A0l =018 £

- 2N A LENAME(HA): A2 =2, XL, S, A- 014 AES32 3N 22 2SN EX6H0 O 0| NHLSS
Ao A EX0 2= MRPE0IH A2 243

0l SNAIE2 ZEXAIEQ OHOICHA HR0| B2 2EXAE(FA!) 2 OH0ICHA R S LEXNUE(HA)0 &S HRES EX6ERZ
DEXLES =0 et SXAAES =101 ZHELICH

¥ DEIAES oA x

[OtOICHA SEWA A LETME ()]

Ol EXRAE2 =W A0 =2 FXotes HHE SNNECZ, ENUHY HALLZRHS OIN =2 & WA It S0l F4 £28 2Fote =
QolyLIC

[OHOICHA H=0I B2 LEXAE(FA])]
Ol EXAEZ U FA0 =2 SXotE FAE SETNNERZ, SHS UGN HESHAL XSS HEdls dSS &5t= Long-Shortd
e/ A2 A e/ SHUA/ X0/ OHEESRIZ Hef Sl Ust £X A8 Sot0 A HQ dUE =76t XS SH2Z U

> ENEE H 28 HE

= JI2t W KOSPI= 23.80% & SotASLICEH
428 KOSPl= &2 2 HHl 3.04% 458t 2556.61ptS JISHSLICH 42 2 SA= 015 RS9 2SS 25 JI0 AOINIM S22 2ASLICH
Ol=2 2tHl 2HQ 529 5 XXZ KOSPl= &t 2,290 Nt X oL, 0 | 21 90 2Nl ROl ZE} M FXrae o &
oM S0l SSHSLICH HJE IHWRE21) EHE (HSH 25X YA A J|H20] SCHE AL, Of0f Mek JHIDt D12t &=0H==Al
It RYEHH =UHSAE &5 OHZ}SLICHL

538 KOSPI= & 2 [iH] 5.52% &8t 2697.67ptE JISASU
SHOI Ue JItH20l SEH2Z AZotH 4SAHE 2/SLICH DI
(YTD,2,720.64pt) BAIRMLE, 2tAl 0142 2R SSB2Z Q5 & ot .
62 KOSPl= 82 2 HHl 13.86% &'S8t 3071.7ptE JISHUSLILL 68 SAls NHEAE 243 FH I & NEFSH glAT 2

O
o
o
H
=
2 o
>
mr
o
Of
10
19
> 0o
>
™
>
=

AXMHl X+ =4 E2 X2 BJ00I& XM= 208 Bos 3=8t =012, =0 =3 AME OFA 6150l AN
ZHEE XSS =5 ACHD M2AELICH DS AIES 2H0M ZORE B, AN, AT BB 2A0F LIEHE += ATt
A H

& stz 2 F9|
ASHE ERJASLICH S5l AER 'TH=AIE WS =8 'Zel AAl' @0l ZHEE FEotASLICL HEN 2= SNXE XLt 58 =04
o S0l 0101 68 [ #2E 2AUSIAU2M, = 30.5%3 =, 48 HIS B0l X=el0 U SA= &5 OtZotASLICH
i3 =2 Of#2t it
= Cl

S Net exposure=s BZUH =2 =902 2ZAHIEN H=0D UASLICH LONG ZXNEAE SIEZE/0I1Z2010], BtEHM, AHIM HES AHS
1D ASH, SHORT ZX MM E 23 HES A56ID USLICH e 78 AS 2N R0 S22 32| 0/ ESHIT 24 M Wi Jts4 s &
HE 2IAD QOIES HUS| DLIHEGH 226 LIJIASLICH S6| & FTEFEQ WRHO0IE 0| S0HX 1D JAD A A=0| CHIIRE
or3, AEf 2F ZHIOIE Jts&0ll CHEIGHe ZEZ2IRE CrHstol L2 HEJLICH AIE A0 et 28 A2 282z ZFE £ JA°H,
Stab 2lAT 2ALIE ZRNHCZ ot DAL AFS AAtE AHENOZ 280l LIDASLICH
> IIZH(E) 2B (251 : %, %)
=2 X2 3 =2 60HE E =29 Z=2 124E
HEOI7T0RH(FA)2E) 8.39 10.75 11.03 9.76
(Bl XI== CHyl A ) (5.88) (7.12) (7.10) (5.06)
Z2(Class)g &g
HEO0I70KH (FAN)A 8.07 10.09 10.03 8.43
(Bl XI<= CHyl A ) (5.56) (6.46) (6.10) (3.73)




HE0I70XH (F=41)Ae 8.16 10.28 10.31 8.80
(I XI== CHel &) (5.65) (6.65) (6.38) (4.10)
HE0I70XH (=4l C4 8.05 10.05 9.96 8.34
(I XI== CHel &) (5.54) (6.42) (6.03) (3.64)
HE0I70XH (A1) Ce 8.12 10.19 10.18 8.63
(I XI== CHel &) (5.61) (6.56) (6.25) (3.93)
HZ0I70XH (F4A1)S 8.16 10.28 10.31 8.80
(I XI== CHel &) (5.65) (6.65) (6.38) (4.10)
HE0I70XH (F=41)S-P 8.18 10.31 10.37 8.87
(I XI== CHel &) (5.67) (6.68) (6.44) (4.17)
COSC HE2HE Sg =&

CosCEg+=2E 8.05 10.05 9.96 8.34
(Hl W XI== CHHI & 1t) (5.54) (6.42) (6.03) (3.64)
bl W X 4= (X 0F3) 2.51 3.63 3.93 4.70

=) HI X 2=(#XI0t3) : KOSPI X 7% + HZBP SEMHAX+= 21

40% + CALL X 5%] X 30%

9SNNS IH 40 E LEE 2 0|22 2S4S

I 1-2Y X 63% +

22 Ot LICE.

[KIS

SEIIX=(1-2Y) X 55% + KIS 1 Xl==(2-3Y) X

Er EERE EERE EERE
HZ0I70KH (F4)(2 8) 9.76 21 51 32.78 69.13
(Bl A% 0ol &) (5.06) (11.63) (18.40) (54.32)
F(Class)2 & &
HA=0170XH (FA)A 8.43 18.58 28.00 59.11
(HIRK% OEl &) (3.73) (8.70) (13.62) (44.30)
HA=0170XH (FA)Ae 8.80 19.40 2934 62.05
(HIRK% OEl &) (4.10) (9.52) (14.96) (47.24)
A= 01707H (FA)C4 8.34 18.38 27.68 56.42
(HIRK% OEl &) (3.64) (8.50) (13.30) (43.61)
A= 0170%H (FA)Ce 8.63 19.04 28.90 60.88
(HIRK% OEl &) (3.93) (9.16) (14.52) (46.07)
HA=0170XH (FA)S 8.80 19.40 29.34 51.41
(BIRK% Ol &) (4.10) (9.52) (14.96) (36.60)
HZ0170KH (FA)S-P 8.67 19.57 29.60 32.18
(BIRK% Ol &) (4.17) (9.69) (15.22) (17.37)
CDSC HEHC E8 408
COSCEet+o 8 8.34 18.38 27.68 58.42
(BIRK% Ol &) (3.64) (8.50) (13.30) (43.61)
B Al + (A X/ 01 2) 4.70 9.88 14.38 12.81
) BIXI(MTI013) : KOSPI X 7% + Dh2BP ZEUAKI 4 B DT 1-2Y X 63% + [KIS BEIKI4(1-2Y) X 55% + KIS EI1X%(2-3Y) X
40% + CALL X 5%] X 30%
¥ 9l SUANS U ADE LEH & 0l24e) S24LE e orguC,
b 2olas 240121
EE BB SIS
72— —= = —o #s¢ S e &1
Rl 24,68 029 -10.10 0.00[ 0.00 017 o021 12.15
EEl 7154 017| -19.59 0.00| 0.00 039 027 28,58
3. Xrats &
> ML (@5 wed, %
=354 = = c =9
Evty ER e EREESS zo | o0 “us | -
KRW 335 18 116 0 0 57| -62 748
100 | a7 ase)| 42|  wss1) 0.00)| (0.00) (20.96)| ~(8.31)|  (100.00)
EEl 335 18 116 0 0 57| -62 748
* () pEHIS
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THA e 23.84 THA 1 24.69
FA ‘ = 46.90 FA | E—
-20 0 20 40 60 80 -20 0 20 40 60
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3 A0 MI|-HX 10.18 8 TIAL LELAHIA
4 AN M 8.76 9 IAINT MHIA
5 A0 S 7.35 10 JIEH
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HE a2 28 AN 0.01 0.00 0.01 0.01

NCEEE 0.01 0.00 0.01 0.01

EPSE] 0.32 0.02 0.46 0.2

HZOI70KH (F41)Ae SIEIB B e 0.01 0.00 0.01 0.00

S 0000 S0+ 0.10 0.07 0.2 011
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=2 -
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HZ0I70KH (F41)S-P D 0.00 0.00 0.00 0.00
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E24 - HIEHIE(A) OHOH - BM=2=2 HIZ(B) SAH(A+B)
&) -0.0168 0.6577 0.6409
HE0I70XH (ZA)(28)
= 0.0121 0.6908 0.7029
ZZ(Class)g &2
&) 1.2204 0.6717 1.8921
HEO0I70KH (F=ADA
= 1.2493 0.6964 1.9457
&) 0.8744 0.6485 1.5229
HEO0I70XH (=4 Ae
= 0.9015 0.6984 1.5999
&) 1.8072 0.649 1.9562
HEO0I70KH (F4A!)C4
= 1.3329 0.6965 2.0294
&) 1.0237 0.6432 1.6669
HEO0I70KH (F=4A!)Ce
= 1.0556 0.6731 1.7287
&) 0.8743 0.6564 1.5307
HEO0I70KH (F=41)S
= 0.8983 0.6888 1.5871
&) 0.8037 0.6424 1.4461
HEO0I70XH (F4!)S-P
= 0.8292 0.6955 1.5247
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