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OHOICHA =0/ 90 B2 REXAIE 15 (FA)(SE) AL420
OHOICHA 20| 90 S KIEXAIE 15(ZANA AL421
OFOICHA HE0| 90 S2 REXHAIE 15 (FA)Ae AL426
OHOICHA H=0] 90 S REXHAIE 15 (FA) C-P1 B7250
OHOICHA HE0| 90 =2 XS RHAIE 15 (ZAl) C-P2 DY747
OOICHA =0/ 90 S NEXHAIE 15(F4A1) C-Pel BU398
OHOICHA 20| 90 S XIEXHAIE 15(FA!) C-Pe2 DY748
OHOICHA 20| 90 S REXHAIE 15 (FANC-W 453 AN413 Ss DARIE=]
OHOICHA HE0| 90 SA KHEXHAIE 15 (FAICT AL422
OHOICHA HE0| 90 S KHEXHAIE 15(FA)C2 AL423
OHOICHA 120/ 90 2 NEXAIE 15(ZA)C4 AL425
OOICHA =0/ 90 S UERAE 15(FA)Ce AL427
OHOICHA 20/ 90 S UETAE {5 (FA)S B7251
OHOICHA HE0| 90 S RHEXHAIE 15 (FAI)S-P B7252
OHOICHA HE0| 90 S RMEXHAIE 15 (FA)S-R DY749
HCool £ SNAE SAHC(ZAS), WYY, 2018, Z28, OIS FEYED 2013.10.02
(ot S =)oz HEol
2872 2024.04.02 ~ 2024.07.01 EESIEL S toot0] G2
<HBEXI|T>
HBEXI|T SHUNME HEo| ASDAM 220 9= 20| FRIQALICH
cxaco iy |<RBHEHE HATON IS D>
TAESEL ASHY A MA0ZQI20] M2 HSNSHIEE Soh S SXAIS0 IS AKX HS S EXAES 2o5AUS
SHOHGHE AIEO S0 TS 5HXl YO, HSHEHI A A2 QIEAl LM HZAS(A2LBA), JIEIAS
Fe ERAS(HZALTAN 3 BHS EXNEHA R2E 14, 012 IS L DA O 28+ AFSHS 2 D5HAID] HERILI
Ct.
XA 2 5] Al OHOICHA DI AN K AH2 B () TS T A 2HE] AL StLre s
DB28EX, KBSA, NHEXZSA, 20128, J|e28, [
ANHMBH, AN EE ANSA ANISH, AE2H,
ZHOR 3] A} NBSENSA, SUENSH, HOZENSA, 1SS, of| L2225l SHLHE S ATH A
Los, sHLSH, 3H2MEIS, 3IRENSH, 3I2EAS
A, ssENsH
ELxMAS S510] 22l+al £ABS F5ts ZARHEC(0I0ICHA HE0| FAIR)0 80% 01AS EX&IH, LI XIS
Amo =8 MADECS(DOICASSMAE D)0 =2 EXNELICH ZADHCE 51X BHEQ = 22Xat0l 22 M2 HIRE (1Y
== =< B Mat(EventDriven, X H2H)E 2R, FIIX42 S0 2HSO0| HHEO LEANE =250, WARHCE 22
M PFO EXE S5 OHFMOI 0| 222 E=RELUICH
> THAMSE (CHSl: BHOk2l BHOLE} %)
HCH3 a2 ol =5 Shi—
NNETTES 5,220 20,285 288.64
2 S (B) 54 8 -84.86
HE0I90RH (FA)(28) ETHAHE U (C=A-B) 5,165 20,277 292 .55
gs 2ol= £ 2 (D) 3,420 12,507 265.68
J1Z=0+2i%) (E=C/Dx 1000) 1,510.28 1,621.28 7.35
Z2(Class)g J|&=0tA 81 &
HE0[90KH (FAN)A S 1,385.60 1,482.73 7.01
HE0[90RH (F=Al)Ae S 1,391.59 1,490.43 7.10
HE0I90KH (FA1)C-P1 S 1,036.81 1,109.26 6.99
HE0I90KH (F4)C-P2 ESIE - 1,014.17 -
H=0[90KH (FA!1)C-Pe] ESIE 1,081.82 1,158.49 7.09
H=0[90KH (F41)C-Pe2 ESIE 1,083.70 1,161.58 7.19
HE0190KH (A1) C-W ESIE 1,102.63 1,181.95 7.19




H=0I90XH (F=4!)CT JIEIHA 1,101.79 1,176.75 6.80
H=0I90XH (F=41)C2 JIEHA 1,025.69 1,096.33 6.89
H=0I90XH (A1) C4 JIEIA 1,405.20 1,5604.51 7.07
H=0I90XH (F=4!)Ce JIEHA 1,395.89 1,494.55 7.07
H=0I90XH (=4S JIEIA 1,222.86 1,309.77 7.11
H=0I90XH (FA!)S-P JIEHA 1,414.95 1,615.76 7.12
H=0I190XH (FA!)S-R JIEHA 1,092.13 1,170.07 7.14

,ES2(EM)ole 3R = BHS(HESEE) =8 Al HSH= 222 HE =Xtat

0l ETRIEIE EXNSHO Z42 2ot0 FAE SETAE (0I0ICA HAS0| S2 ZEXAEH(FA)0 XHAS] 80% OlAS, HAHE RLEXAE
(OIOICHA RS SH LETAE(IHA)) Ol XHAFC] 20% 010tS SXELICH EXF A LEXNES EXESS OFeli 2t 2&LICH

- HS0| S LEXAE(FA): Long-ShortX et/ XAt 28 e/ SAUO/ XFUHH/ OIHIE Sel2 MS EE6I0 =AARN Ut =&
(Net Exposure)E 2l SXIot S HOl 28 =32

- LU S LETME(THA): TS 2B, XYM, S, A- 014 AIZ2S32 AL 22 SN EX6I0 SHEEOl OINASS
HOoON A EXY 2= MHPE01H |82 =45
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Ol EXAIEIS DETHAERI DHOICHA HE0| B SERAIS(FA) L 0H0I0HA S B SERUS ()0 T2l HEES SX6t02
DETAEC] =0 et SXHAIES] £210] ZHELICH

% DEXHIE £olnx

[DHOICHA RFHR S SEXHIS(HR)]

Ol EXIES 2 HAN =2 EXtE NAE SNASOR, ENUA HACRLEQ 01K £ L WA I12 S0 EX 2912 AW =
QolgLICt

Ol EXAIES I FAN F2 SRt FAY SNAUSGOR, ZAS TG HESHHU NLHSS WS (AL A KSETF 04 E8)5ts &
22 £ 5= Long-Short® 2t / A2 &2/ SACH0Y/ X2 Dfeh/ OIMESR|E Fat SO st X H2HS Sot0 A F N0l HNE 75
g =m0z U

HE 282 7.01%(AZ2HA JIF)E JISdl Hlw Xl Yl 5.87%p =2 =&
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s2
illg
c
=

> SXEd L 2E A

12t KOSPI= 2.05% &t sotASLICH

48 KOSPl= M &2 CHHI 1.99% Gt 8t 2,692.06ptE JISotASLICH Ol= 38 CPI MEZ2t0I22 =2l 216 JItH AIE XIS [HE &2=201 O
SEQL, Olg-0lActd MU DRI, LEts S e S -H0| SHEH /ISds FEDF UEtY A0l AlE ot 20122 A ZotASLICH
538 KOSPl= &2 HHl 2.06% ot=t&t 2,636.52ptE JIS LICH OI= 43 CPI, 2iHICIOF & X &2 S2| 0IHIEE A3l6tH S&P500, LA

2 ANJE BAGHA2L KOSPIE HLBS| FDA 52 22, 848 A X2l AHICIOLE NISHAE A =24, LGESELGUHUIIERE MESS
otet S2 A= Qo SEGHASLICEH

62 KOSPl= 82 UHHl 6.12% &s8t 2,797.82ptE DI

e S ZHE E/JASLICH UHSK, 2083, SME
=totASLICH

SotJASLICH 0l= 53 SIHAE =3, 68 FOMC S HE OIHIES 250t a3t
S =55 L8 ZH0t 0l XE JI20 Bt=X S BtsSol 2201 ES 2,800pt 82




S HE = AMEQ MEHHQOI AN =FX| A0 CHS3tI| fIoH Net exposureE XAIHEE0L = SASHA2U =l ZEZ2L MH L B
S0l CHet E2EE 50 220 LhZ HESLICH EEE 222 NXE0| &S56t1) el 4S0HHAM &8 =&EFS2 2FO0 LS &= A1,
Btz A20E AHNAME H2 ECIHI 2 BS22 010HE &= U= AIE 2Z0(2tD BEHEHD QD 2L LICH et He stX el 83
Ot ZEZCIQe NYE HELICH PBR 1l &2 DA 2,800ptll IOl AHCZ0 BH SHAHR2 +F2 OtLILL, =2 3al, =& &
2 S8 RHOZ g8 £ UASLICH UL 2o Hay EE]E“OI X4 des 22 Q0001 € 4 ACHD M50 ¥ZS HUF| 2HE6HH
HSoh LIS SHASLICH £8F, ARAIES 2E B2 A& DX (HHl S8 B2 HISS =0 LIS stASLICH
b JIZHER) 2B (2491 : %, %p)
= =2 3 22 602 =2 9E Z2 120H&
HEO0I90KH (FA)(2E) 7.35 10.32 11.31 11.20
(Bl XI== ChEl A1) (6.21) (8.15) (6.82) (6.29)
EF(Class)g & &
HS0I90KH (FADA 7.01 9.62 10.24 9.77
(Bl X<~ CHbl A1) (5.87) (7.45) (5.75) (4.86)
HE0I90KH (F4!)Ae 7.10 9.81 10.53 10.16
(Bl X<~ CHbl A1) (5.96) (7.64) (6.04) (5.25)
HE0I90XH (FA)C-P1 6.99 9.58 - -
(Bl XI<= CHyl A ) (5.85) (7.41) - -
H=0[90XH (F=4A)C-P2 - - - -
(Bl X == CHHI S ) - - - -
H=0[90KH (F=A!)C-Petl 7.09 9.78 10.48 10.10
(BILXI== CHEl A1) (5.95) (7.61) (5.99) (5.19)
H=0I90AH (F=4])C-Pe2 7.19 10.29 11.12 11.01
(Bl XI<= CHyl A ) (6.05) (8.12) (6.63) (6.10)
H=0I90XH (=A)C-W 7.19 10.00 10.82 10.56
(Bl XI<= CHyl A ) (6.05) (7.83) (6.33) (5.65)
HE0I90KH (F=41)CH 6.80 9.20 9.60 8.92
(Bl XI<= CHyl A ) (5.66) (7.08) (5.11) (4.01)
HE0I90KH (F41)C2 6.89 9.36 9.85 9.63
(Bl XI<= CHyl A ) (5.75) (7.19) (5.36) (4.72)
HE0I90KH (F41)C4 7.07 9.73 10.42 10.01
(Bl XI4= CHyl A ) (5.93) (7.56) (5.93) (5.10)
HE0I90KH (F4!)Ce 7.07 9.74 10.42 10.02
(Bl XI4= CHyl A ) (5.93) (7.57) (5.93) (5.11)
HE0I90KH (F=41)S 7.11 9.82 10.54 10.17
(Bl XI4= CHyl A ) (5.97) (7.65) (6.05) (5.26)
H=0I90XH (F=A!)S-P 7.12 9.85 10.60 10.25
(Bl XI4= CHyl A ) (5.98) (7.68) (6.11) (5.34)
H=0[90XH (F=41)S-R 7.14 9.88 10.64 10.30
(Bl XI4= CHyl A ) (6.00) (7.71) (6.15) (5.39)
CDEC BEEE S =YU=E
CDSCs&=+2dE 6.85 9.34 9.84 9.32
(Bl XI4= CHyl A ) (5.71) (7.17) (5.35) (4.41)
Bl W Xl == (#IXI0t3) 1.14 217 4.49 4.91
Z) Bl XI4=(HXI0L3) : KOSPI X 9% + OHEBP SEMAKXI= 20X 1-2Y X 81% + [KIS SHINX#=(1-2Y) X 55% + KIS SIIX2=(2-3Y) X
40% + CALL X 5%] X 10%
¥ 9 ENANES BH JUE LIEE & 0|22 284UE ER6= Or=lLICH
T z2 14 z 2 249 z 2 34 %2 54
HE0[90H (FA)(2S8) 11.20 22.74 39.48 70.18
(Bl XI== CHyl A ) (6.29) (13.51) (34.35) (57.51)
Z3(Class)g &
HSO0I90AH (F=ADA 9.77 19.61 34.17 59.50
(Bl XI<= CHyl A ) (4.86) (10.38) (29.04) (46.83)
HE0I90XH (F=4A)Ae 10.16 20.46 35.60 62.37
(Blm X< CHEl A1) (5.25) (11.23) (30.47) (49.70)
H=0[90XH (F=41)C-P1 - - - -
(Bl XI<= CHyl A ) - - - -




HE0I90XH (A C-P2 - - - -
(I XI== CHel &) - - - -
H=O0I90XH (F=41)C-Petl 10.10 - - -
(HI W XI== CHHl & 11) (5.19) - - -
H=0l90XH (F=41)C-Pe2 11.01 - - -
(I XI== CHel &) (6.10) - - -
HEZ0I90XH (FAC-W 10.56 19.92 19.92 40.38
(I XI== CHel &) (5.65) (10.69) (14.79) (27.71)
HEZ0[90XH (F=A1)CH 8.92 17.67 17.67 38.35
(I XI== CHel &) (4.01) (8.44) (12.54) (25.68)
HEZ0I90XH (A1) C2 9.63 9.63 9.63 9.63
(I XI== CHel &) (4.72) (0.40) (4.50) (-3.04)
H=0I90XH (=4l)C4 10.01 20.14 35.05 61.25
(I XI== CHel &) (5.10) (10.91) (29.92) (48.58)
HE0I90XH (F=4A!)Ce 10.02 20.15 35.08 61.32
(I XI== CHHl &) (5.11) (10.92) (29.95) (48.65)
HE0I90XH (F=4A1)S 10.17 20.49 32.16 39.03
(I XI== CHHl &) (5.26) (11.26) (27.03) (26.36)
HS0I90XH (FA1)S-P 10.25 20.66 36.00 63.23
(I XI== CHHl &) (5.34) (11.43) (30.87) (50.56)
HEZ0I90H (=A1)S-R 10.30 - - -
(I XI== CHHl &) (5.39) - - -
COSC H2HE S& =&

CosCEg+=2E 9.32 17.84 25.57 50.92
(Bl X <= CHHl &) (4.41) (8.61) (20.44) (38.25)
Bl XI==(# X 0t3) 4.91 9.28 5.13 12.67

=) HIW X2 (HXI0t3) : KOSPI X 9% + HZBP SEMA X< =D 1-2Y X 81% + [KIS ZSEIIXI4=(1-2Y) X 55% + KIS SI| X +=(2-3Y) X
40% + CALL X 5%] X 10%

* 9| SNAFS N JUE LIEY & 0l 2EdUE 2&86l= A2 OtLICH

> Eolsist EEERETEEN
=2 TIHAH ALE SEp =
e __ &3 ] A AL Ceu t EINHER| so1gT
FAl W = ST | ZU Q| A2 JIE o=
& 0| 288.55 3.99 070 -14860| -1.07] 000 o0.00] o0.00] 0.00 427 -0.20 147 .64
o 7| 847.93 10.44 1.59 —98.01 | 18.12] 0.00[ o000] o0.00[ 0.00 13.10 | -4.58 788.60
3. Aot &
AT SRR (ErSl: B40r2l %)
= = 3 THAH AL S XA =
ssie _s3 _ Hags N } DUUERH 515 | marzo
Saic= FAl W s ST | ZU =9 A2 JIE o=
KRW 11,703 1,393 230 4,455 -17 0 0 0 0 1,917 604 20,285
(1.00) (57.69) (6.87) (1.13) (21.96)| —(0.09)| (0.00)[ (0.00)] (0.00) (0.00) (9.45)| (2.98) (100.00)
i 11,703 1,393 230 4,455 -17 0 0 0 0 1,917 604 20,285
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SeRp [ 0.00 Sexi [ 0.00
s 0.00 EEN, 0.00
Az -0.01 | mAE -0.09 |
FSEESN = 21.13 L == 21.9
oS | 0.93 ois 0113
TH ; 6.38 HA ; 6.87
=N : A 56.66 ‘ =N : : d 5760 ‘
-20 0 20 40 60 80 100 -20 0 20 40 60 80 100
> FAHNUSE EXHIS (E491 %)
=< AEH HI= =< SE b=
1 FBIESEY 43.43 6 N 3.82
2 IES 18.24 7 12 3.72
3 24| 11.13 8 Al A g 1.77
4 EE 5.39 9 ojotz 1.72
5 289 3.93 10 JIE 6.85
FHAZH EXHH|F
H7|=x 43.43
P ES i 18.24
SARH| | 11.13
sfst 5.39
259 3.93
=N 3.82
717 3.72
MH| A
o[ofE
7|Et ) 6.85
0.00 10.00  20.00  30.00  40.00  50.00
F) 9 PEPES BRANALS YERES BELLCH
> FAHEY EXHIS: 0 =(Short) Z X &
=< S b= =< B=E =S
1 iES 43.81 6 = 7.11
2 EEl 14.43 7 DEAHIA 5.04
3 H2s22 7.61 8 259 4.49
4 FO|® X 7.39 9 2457 1.46
5 Al A g 7.32 10 JIE} 1.34
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O OH, Moo =
=M PO 3 0.25 3 0.13
=8 -
2l 6 0.57 9 0.40
= A 2 0.22 3 0.13
28 0 0.14 0 0.14
| At 0 0.09 0 0.09
HE XY AH(AIEFRI T} 0 0.00 0 0.00
UBIALR 22| 5] A} 0 0.00 0 0.00
A 0 0.23 0 0.23
HE0I90KH (F41)S Brx 0 0.03 0 0.00
Ehea2 0 0.32 0 0.25
OHCH, 2Mo =
=l A 0 0.25 0 0.13
Paie MHIA 242
=2l 0 0.57 0 0.38
Al 0 0.22 0 0.12
28 0 0.14 0 0.14
| At 0 0.07 0 0.07
HET AHAIEF I T} 0 0.00 0 0.00
S 21| At 0 0.00 0 0.00
A 0 0.22 0 0.22
HE0190XH (F41)S-P *x 0 0.04 0 0.00
EMx42 0 0.32 0 0.26
OH OH, Moo =
=M PO 0 0.25 0 0.13
>3 -
B 1 0.57 0 0.39
Hel Al 0 0.22 0 0.12
A2 A 0 0.14 0 0.14
At 0 0.06 0 0.06
HE XY HAIE A X}) 0 0.00 0 0.00
oy t21 3] At 0 0.00 0 0.00
8 0 0.20 0 0.20
HE0I90XH (F41)S-R Brx 0 0.03 0 0.00
Ehea2 0 0.32 0 0.26
OHOH, Mo =
=l A S 0 0.25 0 0.13
=g -
B 0 0.57 0.38
1 2H Al 0 0.22 0.12
* HEO| &N ASH(OIZHEE) CHYl HIS
+* JIEIHIS0IR AIHLAEIR, 2 SO 0S L 2HUIS S BOOM FAXN-B=2XH0O2 NS HIZOZA M- SH+22= A uch.
S SHEALE oS
S HYAS QS
> SEE4 HIEH|IE Sl GIBHA %
Ha - HISHIB(A) OHOH - S22 &I (A+B)
| 0.1351 2.2705 2.4056
HE0I90XH (FAl)(28)
=¥l 0.0025 1.5801 1.5826
Z3(Class)g &
| 1.4547 2.2842 3.7389
HE0I90KH (FA1)A
=¥l 1.314 1.529 2.843
| 1.0868 2.2743 3.3611
HE0I90XH (F4l)Ae
=¥l 0.9539 1.5494 2.5033
| 1.4841 2.2701 3.7542
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| 0 0 0
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Pl 0.1747 2.2762 2.4509
HE0I90XH (FA)C-Pe2
=] 0.8443 1.6407 2.485




_ B 0.702 2.2833 2.9853
H=0190XH1 (FEA1)C-W
=5 0.5944 14518 2.0462
B 22014 2.2999 4.5213
H=Z0I90XH (FA)CH
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=l 1.7947 1.5336 3.3283
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