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9 | RRA AMZ KraneShares 9 o= 2.94
CHINA INTERN MIE A
American )
AMERICAN O|= A0
10 iCT=s Healthcare ) 9 o= 2.84
HEALTHCARE REIT INC Mg 2=
REIT
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of 8.4ty $ 54,960 1.8 -0.9 -0.5
B MH|A 220 GDPQ| 55% 2fA|5tH Aat Sfoff. 2y SAQ| At 2RE R4
B Az, FESA, Az, HO|2 S O)2fitY HF A 22
B R AR T, 2HSR, O 7|
=3 191 GDP H&&E(%)
ol
FUEAS 2022'd 2023\ 2024
oF 14199 $ 13,660 3.0 5.2 5.0
m 017k ABH|QF £t GDPL| 75%0| Ed5h= W4 SA9 A
B A2 A IVt e Ut ZEEA M MY | MY AFE M &
24
2 B 2 AR S, 71A, At
ol 1o GDP HHE(%)
IUEAE 2022 20234 2024\
oF 1.29Y $ 36,030 0.9 1.5 0.1
B A 20| GDPO| 37%E stz 7= Hz2Y 24 A, 224 3=% 4y
=g
B Bt oj22| &kl J|gt g
W o0 SHA M2 AR (IoT-Al, ZE EO, Hio|2-2l2 7|z, Yl-&a 2F, Ao
e Hz|, o F)S S6 Ay orst 23
ol2 Jolgt ZoizAs GDP SHE(%)
2022 20234 2024\
ofF 2 340ty $ 35,531 2.7 1.1 5.3
1) 4712 Ug2 O] FAMLIEIS| S2rMek0| thet O[sHE 7| {lsH Of FAMIEHREALIENOM F2t 7tsst £2 =710f o
ot AHAULICEH M2t O] FAMIERR A7| F7108t FEASCH= 248 2|0|sk= 40| OtL|H, O] FExH4IES| Extm2 A &

AMEOl| T2t o7 =7t FAISHA G2 4 U206, 47| =7t 2 U= FAE 4~ UFLICH ESH &7[9] =Itof THE

—

o
15 A & AU

Y2 AL A2 et Atz 2 YES J|22 510 AEEReL, dAet TE 4 AL, 2+ US

gl

- 013 1QlE ROIEALE: ITMEAEH (https://kosis.kr/index/index.do), 2024 7|&
- GDPAHZE: st=22s AAHEA A|AE! (https://ecos.bok.or kr/#/), 2024H 7|&
- Oiok 2t2= o2t SA4 ™ (https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=engmain) 2%

2) 74| £
BRI 44%015H €L LA ZU FA Y S50 AH20IS U HIPASS 27T 4 AU
Z20| ufet HIHOI HORHAS AN 4 ST, O P YHHOE &2 40| OfofYHIES REEA
= & olAL|C}
=2 T Mg
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https://kosis.kr/index/index.do
https://ecos.bok.or.kr/#/

5 X} Universe ofH] EX BE
KOSPI « SALEIM 0
Screening Tool ol
- NP YH U EXNE $II} :%l ;;& gzim
= Qol
i 222
THEYe o At XHI], 2R
cwgsEas) | (RUua) | - BIcEIsE=
¢ PER, PBR, ROE Khonrierys
1 < OCF,FCF v BT Y
= . B3 3| M
<B/SU| & b
KOSDAQ o RN ol 87|

/+A| Rebalance
ABEN R
oHl A WY

LA ZHE

723 7)Y {2 2 uE|

................................

(=u

3) H|R2|$(#X|0}) : MSCI AC World Index(KRW)(T-1)
MSCI AC World Index & Z2HAEHZ|FHT|HIE{ LA D (MSCI, Morgan Stanley Capital International) 0] At&st

HE SX A TR

Actual Portfolio

3= NS UIEH
BEXHHA Ye oo
-1 1 uoly| 53
« Valuation & &&0{8 A|EHH| S o MY 23
CAZ AN S8 RIS MY XY
 WRUIOI R AIF ATHE D230 F UA S FOIALR AENUHE B
N F2 2 S22 F 2|
o R ES0|CHRXISHY 2| M U 2|23 HR

+ Sell Discipline 5 &

24 £2} TRAA]

o M= L MEZ0| AYE EF/EEFE FAHE A2 MSC World Index 2 MSCI Emerging
Markets Index & E&ote A|sQUCH TatM O] FXLEO| 22 FEXsHs MMA =4 &#H ETF 5 HEE
AtZEto| Hlw 7t HAsICtn et MSCI AC World Index & H|WA|$£2 MHSIFSUCH E£5t 0] £t
LMERZ BH|Z] S £ASIA| oLz H/HY eSS IS0 HSHKRW)Z HA|E A|$F HRRA|+2 &
8Lct
CICH Al &g & Fxpefel HE M2R B2 S0 w2t 47(9] HluX|4s HAE & U2l Hu
A7t HEEH 32 HE S5 T TAISA| 20| T2t st=2a8FArgel L Toig|Ate| QIE{Hl SHO|RE &
o SAIE o gL ct

Lt 2 2e|
O] EAMLIELZ U IFA0| FA15ts =W 2 o] JEFA|7e AEFASHN 2 EAse S3 FAH
Eloz B4 ULFAV|T, FA L HATMEYZS| 7H4HSO| olst &4 (o =SEUCH 708 T4,
OMEMEO| 7t HE2Z Qlst IS Aetst7| flotd 5 S= FAete U IVEAE0| st FAEE &
0 AEUCH UEFA[AE FAHYA | 2242 AZRY, UELY, R 58 24857 ¢
5t0f O EZMLIEre] REME U LU EAete &4 o8 S0 ofst 2|54l 2L IS £ 0 F0o|0H
g Al HISE HE+E2Z RAIStH £&2 H0{0]| 2f20| LS| s 2| oy ULt
Efete e ZpMeh A2 47| 8. HREAZ|Fe FAC4 Lt FAtAst F28 ZRSHAI7| HHEfL T
1) &9d 2
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U A3 R EEWITY NP ¥ =s4X SOl 2 A
1. 2FHEL
O EAHLIErS| AHEAHE= SlAtS| QAR AL 2ot EE0| et V|YSAV|E S FAMIEO| 25t 3[A7|Z0
Cief 2= H, & AMFAEO Chet S|AZATERN L ZA|HE2 T2t Z2ELICt
7| 2t A ZAE ! ALl A

A 16 71(2022.12.20 ~ 2023.12.19) M2 7ol 22

A 17 71(2023.12.20 ~ 2024.12.19) MZIG| Aol A

A 18 71(2024.12.20 ~ 2025.12.19) MZIS| 7ol PIN IS
7t QoR2|FHE

[CHel: 3]
242
S A 18 7] H177| 167
2025.12.19 2024.12.19 2023.12.19

284t 43,844,867,806 40,055,547,524 35,431,770,785

21EA 43,777,604,182 40,043,691,204 35,261,753,888

Y aE 0 0 0

2SS4 0 0 0

sz 2 oz 67,263,624 11,856,320 170,016,897

7|el @8AL 0 0 0
7|EfRpEE 236,548,739 245,635,700 171,468,926
N =X 44,081,416,545 40,301,183,224 35,603,239,711
2E7] 0 0 0
7|EtS Y 492,332,542 688,146,225 633,493,021
SAHEA 492,332,542 688,146,225 633,493,021
o= 21,585,944,093 23,422,603,101 24,702,158,892
Foz2d= 0 0 0

22,003,139,910

16,190,433,898

10,267,587,798

A2 EA 43,589,084,003 39,613,036,999 34,969,746,690
2849 7,629,583,836 7,275,272,179 3,994,096,305
O|&t4=2] 1,709,640 569,840 1,501,032
B g4 403,912,789 581,989,585 461,580,173
OHORE 7tk 7,223,961,407 6,692,712,754 3,531,015,100
7|Et=2] 0 0 0
28H& 1,782,000 1,782,000 1,782,000
TAZ AR 0 0 0
OO =4~ 0 0 0
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7|EIE|E

1,782,000

1,782,000

1,782,000

o120/

7,627,801,836

7,273,490,179

3,992,314,305

[AetRE 7{2HH] 8]

[Thel: 2R, %]
g7l 7|
ey R ElE= Hafe| 2«
- HeligH(A) 7{2HH|E Bl Hell=H(A) 72HH| 8 vl

=4(B) =4(B)

(B/A) (B/A)

FA 0|29 S 105,761 66 0.063 144,103 99 0.069

| 105,761 66 0.063 144,103 99 0.069

3 7
2T OLO|CtA YE

- &= C

ALre 2L E

Lt A EEfE

HAE EMP &3 REALMEHFA-ZHZHE )0l A

YT JHeulgo & HES| RIS

=2o0oC

o

2ty 510

o
410
[0

2 FSENE
y = A 18 7] A177] A167]
2025.12.19 2024.12.19 2023.12.19

2&AHt 43,844,867,806 40,055,547,524 35,431,770,785
e 67,263,624 11,856,320 170,016,897
AS LS GRS 67,263,624 11,856,320 170,016,897
7S 43,777,604,182 40,043,691,204 35,261,753,888
FoSH 43,777,604,182 40,043,691,204 35,261,753,888
7|ERARLH 236,548,739 245,635,700 171,468,926
ER7t5dH0IeS 236,471,349 245,631,972 171,421,836
0[4=0] 2t 77,390 3,728 47,090

AR A E A 44,081,416,545 40,301,183,224 35,603,239,711
7|EFRAY 492,332,542 688,146,225 633,493,021
R 92,686,853 112,394,285 175,490,670
F4=20[2gs 1,782,000 1,782,000 1,782,000
0|50l =28lia 397,863,689 573,969,940 456,220,351
24 A 492,332,542 688,146,225 633,493,021

21,585,944,093

23,422,603,101

24,702,158,892

22,003,139,910

16,190,433,898

10,267,587,798

43,589,084,003

39,613,036,999

34,969,746,690

44,081,416,545

40,301,183,224

35,603,239,711

ol




OO|CHAMERIHAE EMP HESd 21,585,944,093 23,422,603,101 24,702,158,892

OO|CHAMERIHAE EMP HES# 23,055,437,258 25,034,853,399 26,385,947,944

OFO|CHAMERIHAE EMP HES# 20,543,152 12,336,060 2,393,492

71&7H
OO|CHAMERIHAE EMP HES# 2,019.33 1,691.23 1,415.66
AZAAIEHFA- Y ) (28)
71&7H
OO|CA R EQRIHAE EMP HE23H 1,899.44 1,598.86 1,337.95
AR EHFA- AT Y E)C
71&7H
OO|CA R EQIHAE EMP HE23H 2,049.38 1,717.78 1,438.39
AR EHFA- AT Y E)S-P
C. &odALA
[CHel:2]

187 A177] A167]
g J 2024.12.20 ~ 2023.12.20 ~ 2022.12.20 ~
2025.12.19 2024.12.19 2023.12.19

2E5A(RELY) 7,629,583,836 7,275,272,179 3,994,096,305
A2 405,622,429 582,559,425 463,081,205
OfRt4=2] 1,709,640 569,840 1,501,032
Big=+ 403,912,789 581,989,585 461,580,173
O{oR=Fe 2t FotREe 7,289,572,248 6,693,718,282 3,537,935,683
A= SHOHoqRE 258,994,646 369,319,512 122,190,621

A ZSHG 7,030,577,602 6,324,398,770 3,415,745,062
OHOH 22 HI kR 65,610,841 1,005,528 6,920,583
Al 2SHONoHREE 64,279,535 1,005,528 6,920,583
AZSHEG AL 1,331,306 0 0
=2&H|IE 1,782,000 1,782,000 1,782,000
7|EI2EHIE 1,782,000 1,782,000 1,782,000
Y71=0|2(Y7|=E4)00[HAFEQIMIAE EMP Bg 7,627,801,836 7,273,490,179 3,992,314,305
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SAREAAENFA- A E) (28)
7140|2(Z7] @A) Dl0|CHAY QI AE EMP o1
_ 7,053,427,277 6,723,513,773 3,508,955,018
SRS A G AR H)CT
Y7140|2(Z7] @24 Dl0|CHAY = QI AE EMP o1
_ 5,483,611 1,189,801 314,439
SRS A (FA-AH Y H)S-P
21220|| F YR EA)0I0|HA Y EQIHAE EMP &3
_ 337.84 300.97 157.43
SHARALIENFA- YY) (R E)
20|10} 2 Eaa4) 00| CHAY S QI AE EMP 3
B 293.92 261.64 130.24
SHURERAIEHE AR H)C
20|10l 2 EaE4) 00| CHAY S QI AE EMP 3
B 486.94 2446 176.59
SUNERAIEHEA Y H)S-
2. A=E 4y L sl
Djo|ctA YE QIHIAE EMP 13 S S (FAALYH)(2]) THOl: wDkz}, warel]
A1t 2
7|1¢t= 2o 712 2t
a4 d) Shoj
712t
A A A ZIA
=k = =k =
(BAAIZS) (BAA| 24 (BARA 24 (BAAIE=)
2022/12/20~2023/12/19 25,563 | 32,608 1,021 | 1,342 2,323 | 3,078 24,702 | 35,426
2023/12/20~2024/12/19 24,702 | 34,970 863 | 1,349 2,465 | 3,861 23,423 | 40,187
2024/12/20~2025/12/19 23,423 | 39,613 710 | 1,240 2,886 | 5,068 21,586 | 43,987
(F 1) o[ZHHof olgt EAZS EESIRSUCE 72T 2t W2 BAS I 2 Y AS U
ot Z2RYHE
4420|AT-2T2HQI(C1) THOl: Wk}, o)
AL &
7|1¢t= 2o 71t 2t
() stoj
7|2k
RIA Z|A ZIA ZIA
= 2 S 29
(BAA24) (BAAE4) (EAtA24) (BARE=)
2022/12/20~2023/12/19 27,378 | 33,045 1,084 | 1,340 2,077 | 2,591 26,386 | 35,303
2023/12/20~2024/12/19 26,386 | 35,303 898 | 1,316 2,249 | 3,315 25,035 | 40,027
2024/12/20~2025/12/19 25,035 | 40,027 725 1,187 2,704 | 4,475 23,055 | 43,793
(F 1) olY=ZHiof ot AHFEARZ S ZLSIRSLICE 7|2t (A gl Aite J7|Fe2 AYE s
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= 1) HZA|4 : MSCI AC World Index(KRW)(T-1)
Z D) 208 HEM(%)2 T 7|7t SOF RIFERT|O| ABIAIE R7E4A0I150| BRMR}
AP $£AUE F0|
WO CAZ SO AEEMPHS SATSE AAEHFA-THIZIZENE E) my|D X%

30, 00

25 (00, 25,48

4 g 20,81

20 (0t 2R et

16,004—

5.004— !

T -

(F 1) HlwA|4

: MSCI AC World Index(KRW)(T-1)

L, A= fE
[ %]
221493 2|22 4zt 2|2 34zt 2244 2|25 Hz}
=5 Z|2MHHEA | 2024/12/20~ | 2023/12/20~ | 2022/12/20~ | 2021/12/20~ | 2020/12/20~
2025/12/19 | 2024/12/19 | 2023/12/19 | 2022/12/19 | 2021/12/19
OpO|CtA HE QIBAE
EMP &g =4
2007-12-20 20.49 21.2 12.43 -9.32 18
AHERFAIEL (FAI-
HUHH)(RE)
H| 2|4 2007-12-20 20.41 30.85 18.79 -9.74 23.95
R0
2014-02-24 18.8 19.5 10.85 -10.65 16.32
2IaloI(C1)
H| 2|4 2014-02-24 20.41 30.85 18.79 -9.74 23.95
£420|37-2210141-
2014-04-28 19.67 20.38 11.69 -9.92 17.24
FHIAZ(S-P)
H| 2|4 2014-04-28 20.41 30.85 18.79 -9.74 23.95
(F 1) Hlm2A|4 : MSCI AC World Index(KRW)(T-1)
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AT 4olF 20|
——OI0|CIAE S| AEEMPHZ EARE RN E(FA -THZAHZE ENZS E) »-H|Dn X+
40. 005579 3065
35, 00; 23,95
. .
30,00 Hp—— r8-79
25, 00 S 18-
20, 00 07— 2 —— 1243 2
15, 00: = oo
10,00, N S —
2.l \\\ g
0.00; ™ "
-5.00. \\"974'/
gl i T g ;
22 18% 2 2% 2 33 2 A |2 543
(F 1) Hl2Z|4 : MSCI AC World Index(KRW)(T-1)
Ct, 2IHERp7| 79| AMARM 3E
OOICtA EE QMAE EMP S ZEAIEN(TA-
- ™ & [2025.12.19 &2 / ChQ| : wHOIQ) o]
AZHE )
=3 HAYAE CER
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