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of 8.4ty $ 54,960 1.8 -0.9 -0.5
B MH|A 220] GDPO| 55% 2fA|5tH Zat stoff. A=Y SAQ| At 2RE R4
B Az, FESL, Az, HO|2 S 0)2fiY HF A 23
B R AR T, 2HSA, O 7|
=3 191 GDP H&&E(%)
ol
FUEAS 2022'd 2023\ 2024
oF 14199 $ 13,660 3.0 5.2 5.0
m 017+ ABH|QF £t GDPL| 75%0| Yd5h= W4 E49 ZA
B A2 A IV e Ut ZEEA M MY | MY AFE M &
24
U= B 2 AR S, 71A, At
ol 1o GDP HHE(%)
IUEAE 2022 20234 2024
oF 1.29Y $ 36,030 0.9 1.5 0.1
B A 20| GDPO| 37%E stz 7= AHz2Y 4 FA, 224 3=% 4y
=g
B Bt oj22| &kl J|gt g
W 60 A M2 A (IoT-Al, ZE EO, Hio|2-2l2 J|&, Yl-&a 2F, Ao
e Hz|, o HaF)S S6 Ay orst 23
ol2 Jolgt ZoizAs GDP SHE(%)
2022 20234 2024\
ofF 2 340ty $ 35,531 2.7 1.1 5.3
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KOSPI « SARZIM 0
Screening Tool "
- NSNH W EXXE gx} :%l ;;& gze«
s a8 z23
L
Mgy o A14 L XHIE, 2
(H&4) s PS0YEEE
(S (®UE2) | oo ae
¢ PER, PER, ROE - B
1 < OCF,FCF o 2T A
= o BEE} M
KospaQ | T UE |« maoipl o e

« 87| £7|/5A| Rebalance

Mu 2@ AT B FLIHA 2
‘_‘"EA ” lYi.M ‘4._4
S #32 7|Y #3322 iE)

- IESSSSNSES———

HE FA Y

o« B2} ES0|cK
« Sell Discipline § &

Actual Portfolio

EIES NS YIEH
FEXHHA ye ooz
-1 1 oly| 53
« Valuation & &=018 A|EHH|S &g MY 33
«AZ A S E URIT MY XY
o« ERUI0IM R AT ATHE D230 I RUB SFOIANLR ASMME B

N FE2 S22 2|

oHX|SH QI 2|4 % U 2| A3 HR

[SU F4 82 Z2A2]
3) H|R2|$(#Z|0}) : MSCI AC World Index(KRW)(T-1)
MSCI AC World Index & Z2HAEHZ|FHT|HIE{ LA D (MSCI, Morgan Stanley Capital International) 0] At&st

o M= L MEZ0| AYE EF/EEFE FAHE A2 MSC World Index 2 MSCI Emerging
Markets Index & E&ote A|sQUCH TatM O] FXLEO| 22 FEXsHs MMA =4 &#H ETF 5 HEE
AtZEto| Hlw 7t HA3ICtn et MSCI AC World Index & H|WA|$£2 MHSIFSUCH L5t o] £t
LERZ BHZ] S £ASIA| fonz H/EHY eSS IS0 HSHKRW)Z HA|E A|$F HRR|+2 &
Z8Lct
CICH Al &g & Fxpefel HE M2R B2 S0 w2t 47(9] HluX|4s HAE & U2l Hu
A7t HEEH 32 HE S5 T TAISA| 20| T2t st=2a8FArgel L Toig|Ate| QIE{Hl SHO|RE &
o SAIE o gL ct

Lt 2 2e|
O] EAMLIELZ U IFA0| FA15ts =W 2 o] JEFA|7e AEFASHN 2 EAse S3 FAH
Eloz B4 ULFAV|T, FA L HATMEYZS| 7H4HSO| olst &4 (o =SEUCH 708 T4,
OMEMEO| 7t HE2Z Qlst IS Aetst7| flotd 5 S= FAete U IVEAE0| st FAEE &
0 AEUCH UEFA[AE FAHYA | 2242 AZRY, UELY, R 58 24857 ¢
5t0f O EZMLIEre] REME U LU EAete &4 o8 S0 ofst 2|54l 2L IS £ 0 F0o|0H
g Al HISE HE+E2Z RAIStH £&2 H0{0]| 2f20| LS| s 2| oy ULt
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U A3 R EEWITY NP ¥ =s4X SOl 2 A
1. 2FHEL
O EAHLIErS| AHEAHE= SlAtS| QAR AL 2ot EE0| et V|YSAV|E S FAMIEO| 25t 3[A7|Z0
et 29U, & MFPANRO| Cist A ZANER! L ZAC|H2 T3 ZaUCh
7| 2t A ZAE ! ALl A

A 15 71(2021.12.20 ~ 2022.12.19) M2 7ol 24

A 16 71(2022.12.20 ~ 2023.12.19) MRS A Ol A

A 17 71(2023.12.20 ~ 2024.12.19) MRS Aol A
7t QoR2|FHE

[CHel: 3]
242
o A 17 7| AH167| 157
2024.12.19 2023.12.19 2022.12.19

282tet 40,055,547,524 35,431,770,785 33,052,721,485

SAcE: 40,043,691,204 35,261,753,888 32,972,960,426

Y aE 0 0 0

SSi/AE A 0 0 0

sz 2 oz 11,856,320 170,016,897 79,761,059

7|el @8AL 0 0 0
7|EfRpEE 245,635,700 171,468,926 195,129,724
N =X 40,301,183,224 35,603,239,711 33,247,851,209
2E7] 0 0 0
7|EtS Y 688,146,225 633,493,021 640,336,258
SAHEA 688,146,225 633,493,021 640,336,258
o= 23,422,603,101 24,702,158,892 25,563,491,231
Foz2d= 0 0 0

16,190,433,898

10,267,587,798

7,044,023,720

A2 EA 39,613,036,999 34,969,746,690 32,607,514,951
2849 7,275,272,179 3,994,096,305 -3,491,160,542
O|&t4=2] 569,840 1,501,032 996,984
B g4 581,989,585 461,580,173 564,984,010
OHORE 7tk 6,692,712,754 3,531,015,100 -4,057,141,536
7|Et=2] 0 0 0
28H& 1,782,000 1,782,000 1,782,000
TAZ AR 0 0 0
OO =4~ 0 0 0
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7|EIE|E

1,782,000

1,782,000

1,782,000

g7]20/2f

7,273,490,179

3,992,314,305

-3,492,942,542

[AetRE 7{2HH] 8]

[THel: H2HA, %]
g7 7|
o ZeB|E pAE[EIE=2
e = H(A) ~oi(5) 7218 Hlg | AHeisSA(A) ~ai(@) 7{2H8|E Hlg

(B/A) (B/A)

T4 ol2le] SH 144,103 99 0.069 128,076 79 0.062

2l 144,103 99 0.069 128,076 79 0.062
*RHUE(OIO|CA EE QIHAE EMP SH REAMUEN(FA-ANZIYY))0IM Ldst 72iH|80 & HES FAH|IZSS HHIsIo]

ALre 2L E

L}, S AERE

o
410
[0

NP LEHE
y = 17 7| Al167| A157]
2024.12.19 2023.12.19 2022.12.19

282tet 40,055,547,524 35,431,770,785 33,052,721,485
a2z 11,856,320 170,016,897 79,761,059
AL AL 11,856,320 170,016,897 79,761,059
SAcs- 40,043,691,204 35,261,753,888 32,972,960,426
S>3 40,043,691,204 35,261,753,888 32,972,960,426

7 |EFAMAE 245,635,700 171,468,926 195,129,724
WeR7IEH0Ie3 245,631,972 171,421,836 195,014,344
0|4~0] 2} 3,728 47,090 115,380

2t k& A 40,301,183,224 35,603,239,711 33,247,851,209
7|EFR Y 688,146,225 633,493,021 640,336,258
si2(012 =3 112,394,285 175,490,670 76,812,560
s+202153 1,782,000 1,782,000 1,782,000
0|2 20| 2t 573,969,940 456,220,351 561,741,698
| 688,146,225 633,493,021 640,336,258

23,422,603,101

24,702,158,892

25,563,491,231

16,190,433,898

10,267,587,798

7,044,023,720

39,613,036,999

34,969,746,690

32,607,514,951

40,301,183,224

35,603,239,711

33,247,851,209

ol




OO|CHAMERIHAE EMP HESd 23,422,603,101 24,702,158,892 25,563,491,231

OO|CHAMERIHAE EMP HES# 25,034,853,399 26,385,947,944 27,377,994,157

OFO|CHAMERIHAE EMP HES# 12,336,060 2,393,492 811,769

71E7H4

(]
°
a
|>

o
In
o
E
>
Im
m
<
0
re
oy
OIN
p

= 1,691.23 1,415.66 1,275.55

OO|CA R EQRIHAE EMP HE23H 1,598.86 1,337.95 1,206.99

HEQHAE EMP HE23SH 1,717.78 1,438.39 1,296.53

(i
£
o

177 A167| A157]
¢ =5 2023.12.20 ~ 2022.12.20 ~ 2021.12.20 ~
2024.12.19 2023.12.19 2022.12.19

2E5A(RELY) 7,275,272,179 3,994,096,305 -3,491,160,542
A2 582,559,425 463,081,205 565,980,994
OfRt4=2] 569,840 1,501,032 996,984
Big=+ 581,989,585 461,580,173 564,984,010
O{oR=Fe 2t FotREe 6,693,718,282 3,537,935,683 6,942,198
A= SHOHoqRE 369,319,512 122,190,621 6,942,198

A ZSHG 6,324,398,770 3,415,745,062 0
OHOH 22 HI kR 1,005,528 6,920,583 4,064,083,734
Al 2SHONoHREE 1,005,528 6,920,583 159,145,903
AZSHEG AL 0 0 3,904,937,831
=2&H|IE 1,782,000 1,782,000 1,782,000
7|EI2EHIE 1,782,000 1,782,000 1,782,000
Y71=0|2(Y7|=E4)00[HAFEQIMIAE EMP Bg 7,273,490,179 3,992,314,305 -3,492,942,542
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SANEANEHFA AL Y)(28)
5712019 (Y714 &4 0I0|CIAREQHIAE EMP 13
6,723,513,773 3,508,955,018 -4,011,244,254
SUAEAAEHFEA A H)C
5712019 (F714£4)0I0|CIAREQHIAE EMP #13
_ 1,189,801 314,439 -58,172
SUAEAMEHFA AN F)SP
2454%0/9) (212 £ 4) 00| LA EQIH| AE EMP 13
_ 300.97 157.43 -133.26
SANEANEHFEA AN YY) (28)
2454%0/9) (21T 2 4) 00| LAY EQIH| AE EMP 13
B 261.64 130.24 -143.69
SAUREAAIE (R H)C
245420/9) (21T 2 4) 00| LAY EQIH| AE EMP 13
B 2446 176.59 -43.21
SRS (FA I H)S-P
2, A8 4 2 EojdE
OfojctA BE QMIAE EMP 91F B ASAME (RAMHIEH)(RS) Chol: Bz, wipiel)
374712t &
2|zt 33 712t 2
83 (2¥) o
712t
244 24 =T 34
—10H —10H —10H —10H
= e = = A = = = A e = = A e
(BAAI24) (BAAES) ERLIER (B212124)
2021/12/20~2022/12/19 27,078 | 38,747 1,078 | 1,485 2,826 | 3,902 25,563 | 33,169
2022/12/20~2023/12/19 25,563 | 32,608 1,021 | 1,342 2,323 | 3,078 24,702 | 35,426
2023/12/20~2024/12/19 24,702 | 34,970 863 | 1,349 2,465 | 3,861 23,423 | 40,187
(F1) ol 2Hol| o3t MEALES EBISIYSLICE 7|24 2n Fohe ZME J|FoR AYEUSLCH
7t. RYUE
44RO HP-202101(C) Thol: wDkz} wintel]
374712t &
szt 33 712t 2
83 (2¥) sho
712t
244 244 244 244
—10H —10H —10H —10H
= = Ry | = o = o = o A o
(BA2IE4) (BA12124) (BAAE4) (B21224)
2021/12/20~2022/12/19 28,816 | 38,927 1,143 | 1,476 2,582 | 3,347 27,378 | 33,045
2022/12/20~2023/12/19 27,378 | 33,045 1,084 | 1,340 2,077 | 2,591 26,386 | 35,303
2023/12/20~2024/12/19 26,386 | 35,303 898 | 1,316 2,249 | 3,315 25,035 | 40,027
(F1) olof2ulol o3t MEAES EHSIHSLICE 7|2tY 2D UL AME J|FOR YL YELIC
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(2 1) H|ZA|Z : MSCI AC World Index(KRW)(T-1)(&2 HEQ| H|mA|4= 2025 W 92 52 27Ig|9lon 0|$ Sols 7|
AFSHS 2025 12 ¥ 9 Y2 HYSIRELICH A7 =¥ £08 Aol HluZ|4 2 WHES H|uA|4 27t A H0[E{0|H
HEO| ZHI|ZAI Al YGI0|E 2 of|HYLCH
(R 2) £UE HEH(%)2 Y 712 S YFEA|TO| HgHel ZHpolg0| BEHA
ALY $£AE F0|
OHICEAE E0IH| AEEMPUZ ZSATIS AMEHFA -THZE ENEE) mH|DAlS
30, 00,
25, 00,
21,13
20,004— 571
15,004 —— 13.32
10,00 4—— 75
5 00Ll—— 363 379
LUU; 2 Ud
0,00, T ] =
5,001 - ' . ; = . ; -
214 204 F 233453 #2564 LFAQE
(F 1) 2tD2/H  KOSPI X 100% (D2 HOj| 25 At 2872F YO|0|E[2022.06.10] O|0of| CHEH LHERILICEH)
L, A= fE
[ %]
2214zt 2|2 2 dzat 2|2 34dzat 2|2 4 dza} 2|25z}
5 Z|2MHHA | 2023/12/20~ | 2022/12/20~ | 2021/12/20~ | 2020/12/20~ | 2019/12/20~
2024/12/19 | 2023/12/19 | 2022/12/19 | 2021/12/19 | 2020/12/19
OfO|CtA 2E QIHAE
EMP 12 =3
2007-12-20 21.2 12.43 -9.32 18 28.27
AHERAIEL (FA-
A ) (2E)
H| D |4 2007-12-20 - - - - i
£4R0|Z7-
2014-02-24 19.5 10.85 -10.65 16.32 26.41
2I2H0I(C1)
CljmbJES 2014-02-24 - - - - _
+420|3F-2210141-
2014-04-28 20.38 11.69 -9.92 17.24 27.69
JhRIHZ(S-P)
H| D |4 2014-04-28 - - - - i
(2 1) H2A|% : MSCI AC World Index(KRW)(T-1) (2 T™EQ| HlmA|4= 20254 9 5 27tg(9ion], 0|S sHolgl
Q7| A 2025 128 9 YA HHSIAGLICE 47| A=H £ Mol B4 A L8 HlmA|% 27t A

Cio[efo]t, HES| Z7[H 4l Al HEI0|E & o ZYLT)
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o8 20|

TaE
—— 0| CHAE ECIH AEEMPAZS EARSEAME(FA -HZ2EE NS E) » H|ln A+ 98.27

30,002L.2 "

,n 12.43 .21
20,0014 - — :
15,00 i —

10,00 i -~ 8.86

5,00 SN -9.32 -

0,00} o

5,00
-10,00 - \"5/
S ExTerT EEREE FEREEY EEREpT EELES

(F 1) 1AE :KOSPI X 100% (2| HOf| 245k Atet2 28MEF YC|0|E[2022.06.10] 0|0 CHEH LHEYLICE)

CF. YBEAITO| ALY HE

OIO|CHA YT OIHAE EMP 2 REIJAIEH(RAI-
] [2024.12.19 &2l / Tl © W2, %]
M)
= MHAYAME St
£ oh|chE
e} HEA J|EF | RpARZO4
S ZA | A | oL A | el AS2pAL | 7IEH| Y o2
=3
o}z 0 0 0| 46,484 0 0 0 0 0 886 0| 47,370
)| 1] (0) (98.13)| (©)| (0) (0) O] ©] (1.87) (0) | (96.61)
. ol o]l ol 1413| o 0 0 o] o0 113 136 | 1,661
S
© | ] )] (8503 | 0| () (0) O ©]| 6.77)] 819 (3.39)
S ol o| ol 47897 o 0 0 o] o0 999 136 | 49,032
T o ©] ©]©69| ©©] ©] © ©) | (0] (04| 028 | (100
i 0| o] of 46484 o0 0 0 o] o0 886 0| 47,370
ARAESEA|
Q| | (] (98.13)| © | (0 (0) )| 0| (1.87) (0) | (96.61)
(F 1) HS2 dEEAV|F A4z CHH| H|S
ez s
JEL 7 0= 97

Iz S 0 2%

STENEH B
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