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OI0ICHAZ2H A A 2EMPE2E NS AR ERHAIE HI15Cs DH438
HEo =2 SR, O, E8E EE=R=ET 2021.03.11
2|2 2021.12.11 ~ 2022.03.10 ED|2 £299t0] o2
A2l XI(XHL ) 8t 200% 0|5t
enaso ma |” AT KIS E 22 = DBAIHA =242 AED|2H %_?5%, OlU=ZHI2 XS, SO0 AR
- JHQ!, LB HOl: ASO| 15.4% (FOIAM = XNSASH ZE
A2 2 3] Ab OFOICHA Ol A RH A2 = HETH A 2H3] A NHEZSH
THOH ) AL NHEXISH, stL2SEX QUBHALR 2H2| 3| At SHUHEHE M HI A
Ol ETES SR2EHAR2 MefE 2610 =2 -2 LSS Re HENSA L IMAsts, J2ln
OlSS JIZANOZ Gl HAMMAZES & AIHY HMUZH2HNASHAM 7St T ENHATIACR
AEo| =x SHol 2212 =7ot= 218 2X22 LI
e=-7e Ol ETES SSRMETAEICZ A EXA XHAHNE EE2 FHSEEE SR LSLUICH T, XH2 AR
HOASY R2EZHM7E50 HYots MMMASSA, IMIAEZ & DUHE ZEENSHUNL EXts SXHAIE XHoE
ZOHO| 20% 0|5t2 &tHLIC}.
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HEO =XAtESME gallE L0123 SE5LZ2 LHE DA S LELIC
X 2HI 2L (Sl BHOLSl UHOEY)
a9 syar2e | swanzso Sm e JIZ=0124(2) o=
= srieAEs | e AEeT ST ETENN T ETER -
(2) 2022. 3.11 0 13,049 990.26 990.26
C-F 2022. 3.11 0 3,122 982.85 982.85
Cs 2022. 3.11 0 10,000 982.93 982.93
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LICH
elE e
0l ETRES EXIHAL L EXHHIS 0 MSH0| 2l SSXMETRE D, ZWH-2 FSEXNIIT SENSHE L IMMEESH,
D210 0ISS JIZXCOR ot HAMMAZN =2 SXG6HH, 20 b2l Xl 8tE= 200%2 LI CH.
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2 12IIE 22 2 S22 S22 HE0 S=2 HNZ2-2HIE FHO2 28 MXY IHSE Mot & -3t B oIk
FoletE ol et A Ee0ld R0t SEEAD, 0l2A8 A Z2 018 RHE X6 A8t 0| HEQ SAFQ J|E3el A& ER
AHeb = A(QT: Quantitative Tightening) 0 2 BIAIXIDF =AY A S HEHE 2F SUAIDI= ABtHQl HI 0t (Bear Market) S
OFJIAIASLICH S0l Z=0tAA S0] 202343 2DHAI 200bp 0142l JIEScl Ay MYS Hss S, Al¥3cl dite 45 s8¢
O Qlgh, FA AFUM 4240l =2 HI, AEHYW, HFILAOIE S FASS| ot THFZ0| AL, T S0 LAY AlE
Ol b AN XHS LU 0h22, EI| 32Xt A0 Teh, &5 ASHI| AH Het LE L2 MDD Us 48

LICH

Olet 22 22 & NEAIES SHYS 206HH, OHOICHAS 2 HEMPHES] XHatHE =& gaz2, Md =24 > HNHE
(Commodity) & PS4 2l= &0, &&= =24 -> X &0, DHlEH(beta)F 4 —> MtllEHbeta)= &0, S L dH0ILE
= IHE(Z2l &4SAl =5l) &l S HE2=2 ZEEZLQ 2|¥A(rebalancing)S A &#SIASLICE Ot2

M s > 2 L AL

2, 8 =29 FHIE 0|F AHES HAE (re—opening) M0l 2 F=4 HI|AHIM(Consumer Discretionary) 25 &&= &85t
HELICH A HZE A EFXOI Q01S0] 2021.4~2022. 1200l 2 MY B2 BIHL/US AHO2 TLELL, 85 1~2) 2
IOt AEQ 215 HEIN IIE EFE&e 2422 a8 et G222 FIF A &40 A3U= A3 FHME TSN, =0t

SIS Al =t == 2l A(Inverse) ETF, 1S4 ETF S Soll SF &0l (BT, MA2 AL EH0 MY (el &5 XSB)ol 2
ZEZCIL 28 of U [2ILICH Ol=2cd, dA-<dct Ao Mojaol et 12t SSAE HHOE 2 HES 2 A
HEYLICH stEHoZ, 29 GBI &1 018t HHMAOI 2240t dla ST SHIHAM, DHIE 01F 2 ZH F&aret o= X
=AY HELS SIS AHE JIliot] U2SH 0 R2AE I SHEES 2AE HA= R FA0 ZHAS ETF AAES Sol =41 Al
Z oS0l tHlstD, A2 848= FJ=MH & SAsSs HE S ETF H#YS sl A=LIth

PII2HFH) =AUE EERED
T 22 342 22 642 22 9= 22 12008
ZRUIHIZEMPESAZI(28) -4.81 -5.29 -3.59 -0.97
(HIm X2 el & o) - - - _
Z=(Class)g &l &t

Z2HIWIZEMPESAIZ1 C-F -4.99 -5.65 -4.14 -

(HI DXl CHH A1) - - - _

Z2HHIZEMPEEAIZ1 Cs -4.99 -5.65 -4.13 -1.71

(HI DXl CHH A1) - - - _

CDSC HEHE S8 2=

COSCS&e+2E -4.99 -5.65 -4.13 -1.71

(HI X2 CHHI &3 - _ _

Bl W Xl == (#H X0t 3) 0.00 0.00 0.00 0.00

F)BI X 2=(HXI0F3): BME S
¥ 9 EXAE2 IH S0 LIEHY # 0j2He 2SEHNE B&6l= A2 otgLICh.
I F2 14 z2 24 =2 34 2 54
ZRUIHIZEMPEIAZI(28) -0.97 - - -
(I Xl CHYl <o) - - - -
Z=(Class)g &l &t

Z2HIIZEMPEEAIZ21 C-F - - - -

(I Xl CHYl <o) - - - -

Z2H I IZEMPEEA21 Cs -1.71 - - -

(B2 CHHl A3 - - _ —

CDSC H=HE S3 =2 &

CDSCE& 428 - - - -

(HI @ XI2= CHHIl & D) - - - _
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B = T A= B EES EINEEY e
T [Fa ] ma ] os JEe=a] =a | 2a | oY [FExe] o E AE | =HE
0| —12 5 0 ~104 -71 -56 0 0 0 1 168 -69
=8l 9 7 0 -525 -202 -10 0 0 0 2 66 -653
3. XAt &
> AMTLHE (SH9l: woHE %)
s __&d _ T A4 A ceu S XA R e
= F=4 T2 oS | EstEX| =U gl ASTHA| DIE o=
usD 0 of 8756 0 0 0 0 0 18 0 8,774
(1228.30) (0.00) (0.00)]  (0.00)[ (67.58)] (0.00)] (0.00)] (0.00)[ (0.00)]  (0.00) (0.14) (0.00)[ (67.72)
KRW 503 998 0 360 703 0 0 0 0 1,330 269 4,183
(1.00) (4.03) (7.70)]  (0.00)[ (2.78)] (5.43)] (0.00)] (0.00)[ (0.00)|  (0.00) (10.27) (.07 (32.28)
=V 523 998 of 9117 703 0 0 0 0 1,348 269 12,958
*(1D): EYETTES
& D) =
ApptE F8HIS Aite RAMH|Z
g m243 JIE w207
EIIHE RS .77 H7|CHE 20 S —10.41
ESM 0 EETM 0
FEY 0 S D
OHEM4E  ‘mm474 DHEAZ  ‘mm543
TEET N 7217 TEEX N 7036
%g 0 %2 0
HE w726 A -7
4 =563 =4 ‘=403
0 20 40 60 a0 100 0 20 40 60 80 100
P FAUSY SXHIS (£491 - %)
=% gs9 HI= =< HEY =lES
1 [SRIESHA] 45.74 6 SE 0.18
2 = 16.07
3 28 12.91
4 =2l 12.63
5 HIAE 12.47
> 2t SXHHIS T
=] =201y S =3 =0ty HIE
1 0= 67.72
2 Cistel= 32.28
=7tE EXHIE
o= 67.72
EEE 3228
0.00 20,00 40,00 60.00 80.00 100.0C
} EI"EHQ Q'?’l 10%% (S : %)
=9 e =29 HE |=9 e =529 HI=
1 S| A= REPOO# £=(20220310) 8.49 6 | deExzA SPDR S&P 500 ETF TRUST 4.74
2 HEENSA VANECK FALLEN ANGEL HIGH YLD 7.74 7 LSS XIS |KRANESHARES GLOBAL CARBON STRATEGY ETF| 3,92
3 2 I SoH1 E81 7.70 8 HEENSH FINANCIAL SELECT SECTOR SPDR 3.83
MEEESEE ISHRS S&P 500 GR ETF 6.07 9 S| A= ZHS(NHEXN S ) 3.72
5| HSEXNSH TECHNOLOGY SELECT SECT SPDR 5.81 10 | §gEXNSA SCHWAB U.S. TIPS ETF 3.38




v 2% XA HOES L
> A (E+9l: oL, %)
=5F OHO{JfoH | O} oH gt =20} =k 24 ol At st 2302 |[AMes3 [ES
J| SN E81 1,000 998 CHstol= KRW P021-04-042023-04-07 BBB+ 7.70
F) EXNHA A2 10252 L HIOISH0| AHASHO| 5%E =llol=s 2L JI M
b AEERSA (SHRl: X, SHOEA | %)
=58 S5 A2 2 AL A= = KtA =2 H 28 = Ot Sl Hl =
VanEck Vectors Fallen
VANECK FALLEN ANGEL HIGH YLD 20l=7 Angel High Yield 1,053 1,004 0= UsbD 7.74
Bond ETF
ISHRS S&P 500 GR ETF oz [1SNe 587500 Grown 835 787 0= UsD 6.07
TECHNOLOGY SELECT SECT SPOR 2ol=R ;Zzth;f'sopgg;ifncé 759 753 o= UsD 5.81
SPDR S&P 500 ETF TRUST aolma [Sp e Sank o 628 614 0= UsD 474
- KraneShares Global
RANESHARES GLOBAL CARBON STRATEGY ET{ Q1= e e 460 508 0= usD 3.92
FINANCIAL SELECT SECTOR SPDR £0=7 Sg::”ti’r‘cs"i'[%efﬁd 494 496 o= UsD 3.83
SCHWAB U.S. TIPS ETF 29 Z A |Schwab US TIPS ETF 421 438 0= usD 3.38
T) ENHA A 1032 L HII2MO| XAHAIEMO| 5%E =otsE 2R I
> IIUE £ Ol= (ShSl: 3=, ®orl, %)
S5 =372 F S =% =c) o g =2} S35t
REPOOH = S22 A2 S () 2022-03-10 1,100 1.34 2022-03-11 stol= KRW
EwE] NHEXS A 482 0.00 stol= KRW
F) EXTHA AR 1022 L HIISHO| AAS MO 5%E Ztots AL JIM
p =ZLH KHAt (S HOtR)
Hes == AER HolH|I=
o= =70, XS, S5 0
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= =4 2EF EFF 13.14
== esd JIEt Xesd HEENSH, ENEA 9.06
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O AE . . . . =
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MMT 0
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A2 = AL 5 0.15 5 0.15
N 0 0.01 0 0.00
I REESINNEER) 1 0.02 1 0.02
SENEEEEN 0 0.01 0 0.01
B 6 0.19 6 0.18
S2YIIZEMPHSAIR T C-F EREIED 1 0.04 1 0.02
R S 7 0.22 3 0.10
W za=Ee=E
;;; A& e ne 5 0.15 5 0.16
1| 12 0.37 8 0.26
= A 1 0.04 1 0.03
NEET 15 0.15 15 0.15
N 0 0.00 0 0.00
I REEEINCEERD 3 0.02 3 0.02
UBFALZ 22/ 5] AL 1 0.01 1 0.01
= 25| 19 0.18 18 0.18
S2YOIIZEMPYEAIZ] Cs IEFEIED) 4 0.04 3 0.02
Cr=0f0f, Zh e 20 0.22 10 0.10
0o = a=moe =
=l A& e 16 0.15 17 0.16
1| 38 0.37 06 0.26
=T Al 4 0.04 3 0.03
« MO &=TIAMEM(D|2HE A CHH| HI8S LIEFYLICH
«x J|EFHIR0I2 BIHZAIHIE, Z2 SO S L 2HHI2 S HENA ZAX - BIEXHO2 22 HEO2A W-EH+22= A
QI8+ LICH.
¥ ADEAUS . Y U=
M UMECIA MY S
b S22 4, HIEZHIS (St A SHAF %)
F= | =22 HI=H=A) 7] 0 Elixa=H=2(B) 2 S AI(A+B)
=Bl 0.3725 1.6732 2.0457
2293 H2A21(22
SLHIZEMPEENZT(2E) =Pl 0.3001 15114 18115
| 0.9594 1.8613 2.8207
2293 HE AR C-
SLWIAZEMPESAIRT C-F =Pl 0.9207 1.5761 2 4968
| 1.1454 1.6408 2 7862
2293 HM2AQ
SLHIAZEMPEZANZ1 Cs =Pl 1.0711 1.4992 25703
=1) Z22-HI2HI2(Total Expense Ratio)0|2t 22E4 S HEWA 2E5ls '22'9F JIEHHIE SHS XA R H(E 44
2 XL IF)O2 U HIBRA Y 22II12H = EXXIF 2E8 & 24 -H24FS LIEFYLICH
Z2) OHOH-ZHA42 HISO0I2H HIH-ZHAASE XA HHIM(EAHE I2H JF)O2 s HIS2AM 1Y 28JI2t = &
XKoL 2es Hoh-SHa420 £FS LIEFYLIC
6. EXLALAONOHLE
> HIHFAAE H FEE (CHI: BHOLRL %)
S2HYPIZEMPESAIZ1(22)
ES ES MNERER
32 = o 2 2F = o S| 2F EET
34,390 902 52 787 1,348 195.99 794.85
=) OB A B0 S R212F = NS FADINO SHS 1) olE 22I[2 & 298t FA0 BAIIMO2 Lix HISYLICH
HOHBI A B0l =22 MO HALEE2(0.1% LHSI) L SHHMM(MEAl 0.3%) LAHO2 AKX EXXIF S5 = HEH K0
Z=I}EFLICY
> X2 32| =A HOHE & =2 0| (S %)
SZ2HHIAZ2EMPEZAIZ1(28)
2021-06-11 ~ 2021-09-10 2021-09-11 ~ 2021-12-10 2021-12-11 ~ 2022-03-10
1324.46 309.26 195.99
7. SLEHMNE] HEEXNS XTI 226t= HES X200 et SN S &
b EXSE (CHS|: BH0HRl | %)
ENHA BB E X ol o SN HEENSA EETES
FEE I S = 5 (A) 224(B) (=A/B*100(%))
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e KE=A0l CHEHOd 2422 KXl OFLIBELICH S8, 0l EXHES HISNEEEEHS B2 ¢ 23

R LICH

Ol EXHAEIS A2Z20) HEHOR SXoHs HAS BEos HEYLICH 12402 SHE
SHZE T4 YEE |02 SX5D W20 SHAZO| S0l Cat EXNAE S0t H2Y & ASLCH T8 Y
ROl M2 E |3 S0l MetM FHE SHE SNHSHIE C2K SHE IABUSIA0 HE + A0 20
M2Ast RO 22 US4 UsUITH
Ol EXHAEIR A4 B0 AE SXots M2 U JIEH AN SO LMDEAHL SS 5 2
FANS(EEFI (28 4 U002, 2890 BE| D2t 22 SXII20I UHANE 22 G U 2+ 5SS
%) 20080 D2l |2 EXNE £ USLICL 12D2 KOSPIY 24F 74 U SSHISHA X010 ZMotD, SSI
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