M| 70| oln
or| oF|RT L
— -5 <
{k| ot M w8
ul| o 53 W <k - —
=| @5 = = _ JS M
1l =k = = o N L 0] =
QM| <k oo 2 e R0 75 0 g B
_Tm m a__ > R H 202
ol < Ro W = 5 o - S . 4p WU
ul 33 &l I g _ n ~ od - 00 =
ul 10 - = agv ol — =
™3 _._.__n | E ~ IIM K KD oll o__._._ N wr =
uF g 5|5 6 10 < O : e D
i 5| = o _ A S E o = A<
_ = L= o K .. .
s M _hﬂ_amm W S ~ 3 3 ) o g g S 0 I il
ol | |® S o *W oo I I < oz
o 11|80 = "o g T: gl 4 495 = BXUB
e = W0 o & o= W om e I - = oo _ N
+ ) N o 00 S = © sl B = i7 [
mmm.%o____ o r S g3 33 9 252 = xo%mco_a
DB o) e 3z B 3 g3yy o TR
D ) | ke o ~ — — = = X Ie) —
mo._xﬂ_.u.m ar - Kb o = z © TS - =3 3 s ° O <)
gl A 2 o X omd Ko I 1 »d g & i a % ol =
=3 - m < & E of B o - E FH 9 0 AT3H =
L oy A Ko K- g + w5 ol il == ol Rl X
o S R U o 8 Moo < <| ] S S 2 5 S)
d o <J o W U oo = K0 = g s 2 ) o Uk
S =7 & & 0 0 g ol O a & < =z o S iof — o
= 0 Kol ot - = 3 S ooromo < Mﬂgmo_m S R ol
o ut s = +w%1W_Mﬁ% Mo zownrwmm < 00 i
gl K o= o o WK RENEE = =~ S £ - i1} |._A||._|_u_
= ™oy = 2 S YB3 % Ko d® = ¢ 30l
S| ™ lemﬂm%__j <o x Rl I = - = <0 v
2 Ko A< ERp o @mIw g R dm= o =W ooR
I A © 4 ol S g 4 FSS®; R ANTE:
.o o = g0 gy 2 oo L A0 W oz, ® Jj) o2
1ol o o o ) /.W\ o N gk o~ 3 fo n0 S0 WD ok .. .E._u ol __O._ A_l
oF <l == = =R g = A Ut = me~ 5 = O wl tH =
AL <z S o= - - KR <z R r Hil
ol =BT S ez H#FX T T KO i’k %
iy S o = @@W@Xlwo_gm = wow o = L W g0 KO =< 20
oF T <l ol B0 = W z B B S _Ew ol m__g._ o1 & |7,_A.|_ 2 .D no rp no &l K 0 Xl H E oll
rin TT HH oF TR moe A H o K g T 5 B - e RO = R S —
wk ufo z O =5 = & - — Ko = R X X =< Wk Il ©
n|a) $R = S~ mEEaly oy R oo 3
F w S 5 U U oE R Wy 5a s s | ~ At
[ T = nd=S o o e KX = < h
o X M 7 /KA ORI RD zp KD P io} ol Klo o1
=5 S RD & > oD Wk Kd - Ol
— = o . . kMK O O™ Pl . - 11/ S o_.._ = =< _.._D
o g ob — o ™ . K= - RO ) o ) o
o {0 ol R
% o3 (M0 RD U



http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://www.midasasset.com/
http://www.kofia.or.kr/
http://www.kofia.or.kr/

00

ol
OF

RO
Al

Wk

i

LICH.

. 0l

K21 =2 2%

- X0
o)

L

ulo
Ju

w0 -
oF X
<l B0
4z
on W
A..

S0
c_om

+ R’
ey

2
=

ol
T
=

3| Al=

2=

I

6.

Rr

LICE.

I

=

S

LICk.

!

=

Xl OtL

| JIXIZ2E 0 otFel Fet= 0IXIX OfL

pun

9]

oJ

e

nO

ol
lo

Iz

3+
KK
J
JU

10

)
-
Ag
o3
&
Kl

-y

Rr
ol

o
Ju
I9)
ol

A2

OH &1

Al
rE =

ok AI_H,_

ro O
= Rl

=

mJ o)

[
- =

2
=
NI

N
P

HOH
0

— Uk

t
2 AtE
2|9

m =
s

OM%

o) gy
w5
i

fir
=
K-
2
L0
<0 Iy
30 4

X o3

Mg A=X1=)2

0 <

ok B4 B .

iofl
 ~ &r -

B0 1 O




=0l .

2018.03.31)

of ZIO|EXA+EE M= ‘Ofo|Cta AHFO|
FAEEM WE T T2AES

20

w3 Qofst HEE

53 RERAE 15FA)
Tt QL L|CH M2FA

[= R Y=

S UEXSHEHS stz M EXMEEME 20 EA|7]| HIELICE
AL =
e Ofo|ct2o MRIME8(F)2 o Extdete] HF| FYE HEEs
=o gotsio] 5SZ2=2 ERSIUSLICL 0 EXQE S22 XHSEXAXIZL
2d 253 Aoz TOfS|AI] 27 SSIe= Mo = A&L|C
HESEXZHS ToSAESH o M2t o EEIAIZI BESsiX| = HEHHYMEC=R EXHZ2|
E4o| g £ ooz EXIN MBS 7|50 FA|7| HiEL|CE
SEHYR7t EXMEBAL| J|xHALE0] TIM EE= HEsicte HE AFSIAL O FHQ HKE BF
L= 5Q8HX| ofLEE [olstA|7| HEFLICE
0] EXHIELS s TS| TRA LMY OSO|E I L4BO| WHY & YsUC
Extx} EXHEAl SEMDME EXMEPME FUSHH = on, 7HO|EXEEA o EXEdBEME QFSHA
LRIV, = AL
SHADN, EXNLBMY JIYE SAHA0| HE SADH Er NIBEE WS MHEHcE BEe
glon, Aol EXHAFO| 0|20z AAHECHE EF2 S
ALEUYY S o UUEAITY B XM Csiols SAMIM, SRUYN EES
0| EXMEHAM 229 EXY B &S ®HIstA|7| HEEL|CE
X E7HHQl EXRL QOIARS SAMTAM SXATA SOINE OHY A=
Maexys gy | O FAASE ol GiEES REAUSEl 0o|Ts AROSAREAUEFE A FAS0] ZEAHIEO)
SETIT TR et 74 2 HACREES| MEOISH O|XfA5S Y& A2 SHOE YL
=5 EXtAE, SHEAY), 7Y, HEH(Feaofrts), 25, ZAd
e EXIY XL OpO| CHA O MIXFAH2 26 (02-3787-3500)
SYEW) 71 | FHE0E A% 2E s 2YE) 5% [ 1053
2E2¥Y | 20184 42 10 z% 712t | =2 g AEAPI 94S
EOi =] A e E XL AHwww.midasasset.com) X o238 F X 2| (www.kofia.orkr) IE{Yl Zmj|0|X| &x
Z 2 (Class) A Ae C1 Ce W c-P1 S P AG cG
HE220I
si010 sl010 * HER2etel Zz(of
7H4 x4 Atels | 227 | mFelE | 227 | Wrap AZ | A HEA R « | SEEy2 | 22SHA
BT -V E
Az
EERE
49390 | Yg3Yo o 4230l
Hijs+=8 10% O[tf | 05% OfLY Sz 9| - 0.7% OfL
(M=) (GE) 0.15% Of LY (M%)
(%)
gfjx2 ol
ooy | 07200 ‘ 0.3600 ‘ 15000 ‘ 0.4900 ‘ 0.0000 ‘ 0.8400 ‘ 0.3500 ‘ 0.2800 ‘ 0.5040 ‘ 0.7000
us 28 5 2853 :05500 AIEHEZ 00200 AFREEZ| 0.0200
N
(H, %) | ZIEt | 00025 | 00028 | 00026 | 00047 | 0.0025 - 00025 | 0.0024 - -
EHAHIZ| 13150 | 0.9528 | 2.0926 | 1.0847 | 0.5925 | 1.4300 | 0.9425 | 0.8724 | 1.094 | 1.2900
- BF C2,C3,C4, C-F, C-Pel S 7|Et RtAIBH AFE2 EXMEYBEME ERSHA|Z| HEEfLICH
o maap | 0 O SRS RISl mae oj3hY 302 MFEUC
|oroTe - 7|EH| 82 O] EX[AEION AAMA HEMoz X|EE|= H2(ESHAHE 4 Z8HE HzEAM X2
ZAoY J|FECR FF 1d S| XAIRE 7|XE o HECE AMAHE2 0| Aol = JUFL|CH
ojQl ey - 15A|30& O id: H2ggd 71E7¢ sy ap | 154|302 O] 7j: M3gAY 7|E7F M43 X2
- 15A1308 Z0tE: M3 7|=0F | < - 15A130%2 Z1t3: M4 QY 7|E7F MsEYE X2
- AP oo S0k= 7|EVHE2 O Lo X ZEAO A M= FXHAENS] XHAHS KO A
EXHEHS Aot FHO|SH "EAtAtB A 0|2t EHE AHLL AT H BEFE LHFO
2|1E%t 1,000%F CHRIZ 4ASUSHO] 10|12 SWYXFE|TFX] A AbekL|C,
SAYY: TS AS AT, YetFX SR (http://www.midasasset.com), EHO{2|AL & F A2
(http://www.kofia.orkr) QIE{ S ZSO[X]



http://www.midasasset.com/

I zgsxrtel £xye

1. EXpuef

(1) Bxt5H
O EXAE2 FAEHERZAM XpAo| R
DEXUEO| RS B A FACR

== LEXMEQ Oojtta A0 FTH EEXUEFA)Y  EXSH
= E o
=

o] A20|53  OFyHiEgaSE Y= As:  SHRER =
SUERMENFEAH)YLICE D2{Lt 47[9] FXALSH0| BEA| HYEs BY2 on, HEAYAL MEYRL, EHOj2AL SO

L | =H0| s t
O] EXHAEf Dt BAE Ot AR EXRES BY EE FASHO| HdS EYSHA| OfLgfL(th
(2) FXpHE
7l 712 283

1) O BAuIE2 FME ZEXMEOOICHAE HS0| S REXUE(FA)O Kol 80% Olds, My ZEXHMEOHO|CIA
SH ZERMEERIE )OI XMt 20% OISHE FAtE A= LIC

2) O EXulEfO] BEXfStE FA BEXMER XHito| HEES FA0 EXSHENM, SHS XS ESAHL X+H22
Ofests TEES "= Long-Short HEf 5o CHYst EXHEZ &5t0 FMAFS S| ME et FO0|TA
tEHel B g FrY A=oin M EEXNMER AHMO] HREES MM TS0 O|XrA53 XAH2O|SE FTE
A=l gL,

X H|IX|3~: KOSPI*9% + O1Z BP ZEAHX(F DM 1~29E)*91%

HlmX|4= MEAR: 47| HRX|$=5 0] FXHAEIO| FAH DEXIMENY XHHOl 80%0|42 FEXsteE 282 EX40
et ol SLC 47|19 HuX| X O T)s A& Ag 9 EXp MEfo| #HA, MZ2 Hlu X9 S&o| Mzt of
HnX|4= HEE = ASLCH 0] 42 #HY S5 = HYAM ot BX(FAISA S)0 et SAIE o YYL|ct

% 7] Exriste 284y, NBAE S0l et #aE & YBUCh

—
2EXHIE 8 ExpEy x5
FREAUNS | IUHFA 60%01Y
Atitel ThRES MO EXRIEM, SES AYsto] HEsAL XsMES
ofojcka | FASH  |ojzdie HS $WSHE long-Short MY 5o LY EXES S8of
Aol FAAZO S20| T2 A3 FO|HN ergHel EX YME F7 MET )
Ef;ﬁ - - Long-Short 2/ KAt 2 X2l S0l X472 OME S2l2 Mg T80l 80‘7;;'%‘
Tan | mgexixar| THAIZON CHEh =E(Net Exposure) FES 20%0ISt22 FAISHH HYHel fog T
(¥&l) TQ—TXI'I_ﬁ X—_l-l-
% qma |
AR pe zy musmel iy wsoz ow wus Muel o Y 32
Exfe O THYLEO i3t EXEE Fe
TREXMHY | M 60%0|4
OtOICEE | EXtEX | xjio| CiRES 0| £XISI0] O[XIASD RHEOISS 7 AErpAR)
=3 o == (e
=d - b BB, KM, SSM, A- Ol8 MBSO slAiet Ze MO | 09 ofs
SENAS| Fasxima | sxsio) okgmol OftASS @oBM M FXo| mEs MPEoMel S | sxt
M) | o egme | 2
- 5UES Exjels 58 FOf MY EXciy SHo| JHHUS ¥e M
X EAPHEO| Che NRANES CEXHIEN A28 WHEXI|ITO BE MG 5 o WHEAI|ITO EAHY, YA W $AREE

HZ=SHA7] HiELCH

grgol

Ho
Ho
e

(3)

-
AT
0x
og
0=
i
o
o
Ho
o
ofH
ro
i}
ru
fin}
ru
Ho
B oo
-
fo
Ho
o
oX
]
»a
o
i

-AM ot AFetat

-01.02&~02.038 BSF Company Ltd
o 2 2 =

SR RC 1 T | eord B mntuie

-06.052~08.06¥ KB XH:H2&

-08.068 ~ OFO|CHA O MIXAMHR-E

-0 HOfe il Atzletat

-11.06¥~13.108 3835H

-13.102~14.072 O|EZ0|ESH

-14.088~15.018 FEIXFXX}E

+
d

>
2
>
2
12
140

A XY | 1985

4
J
Ho I
o 12
12 oo




oo
alo okl
OH glo =
h oK 3
& < = o
x4 K >
= = I

- 2 oo %A
Ml_m“_“_.ml.._| .Am_ ._Au_u_._n_lv.AllDI
Ui ® <1 < = 1 2! .rqmﬂcm
2|5 RO Wk Wk a_. u w2 sﬁM._an_u
graos T oweEe

DR 8 & S o B lor -
0 = offl offl
R I O 4&%01
by O O O — O
g3 I L3 |V S &

m O OO O — o m_H11
3 Qoo Jhot
— ol il =m =m A
W oo g g W
S = 88885 2 3mKkS=d
SX SRS S JHMS =2

o 3r
ar
) N
(V) —
® ~N
or or
= N
_ 8 o0 ar
]
2r 0o Zr do
OH I+ o
) &
(o)) ()]
ol <k
%0 al
ar ~o
Tl T
=3 3

SE8EXE2| =4 0| X|(www.kofia.or.kr) 0| A

[EXRAS] FRef

2y, ¥

9

7|

__
K
|
n
rJ
[
S| @
13 S
Klg o|¥|™
S
< | 2 =
NS
| s 3
=
o
ﬂNZ
O [
¥ | ©
ﬂ%_,IOZ
o
m S
on| 2
ml s 2
Mlo |
o [
| <
I
N o
e S
NS -
Mmoo 9
w3 R
0 [
X |
..LA|%_122
o
LTRSS
= s ¢
N
s =
W o R
+
~ | <k
el —_ | —
N K| K
~ [ E]
ol | T
Pl
<
nE 9
Ko o]
O

1) HIZX|3: KOSPI*9% + DHZEBPEEM A (Z 1M 1~238)*91%

b

HHELICt.

&K B

Kk =

B Lo |mE EE Moo s B |5 oer
< Ol H 4 H W oF & of @ M X0 20 =1 T o
w =r %0 i T B R <| Ko wo memo i
_ K T _nom xr . o — X ol
=3 _ o% mxa__o__.%m_._unﬂ_uoua mx
I ol o =Rl = = K
2 ORI - B TH - TR SR T S RO T
= oF Im [KSW® D motesz |
- K o |_ o @<k 4 s 2 2 op M
3 ub N ol F g R B gy K
5 S (HaT w0 [
o7 O K (Koo BT MW KRy w T K
X 3 0 T ™ s X 5% - U
= 5 = S o © 5
U o © oo E%W%W@t_: . ol ol
= o R TR FwddRYE, |HF
LR Ton (P max TPy |8y
ook U g _ ™ oo ooy 0% oF w0
T . REOT [T Ko Fol o R
=) R SN o7 R & oo © ol
58 O 5 < _A_M_.M_L%:IL_NMTMO_EW ol &
%IOM o < | Uk T g oz 31 &8 T EE=)
e oF Kk |85 TR Fs  _m [T
T © _ = oau © o = K ofl
of| o B S koM wr TV Iy |[Ha
K o oF au Kr Ko il ok ™ Rl © =g or o
_ A |z . Kowo— Kodogo BB o B
o oy O o wndEl e HkEPs |29
o 3 o | &= ) RE 5 =
| ] = a1 T Bl N o S s I
ot ~ KMol | T of =0 T~ w N Ol 5t
oF | B0 <k 3 Koqp W0 o@ g oo M OF
=3 - ol IE _ B ue =z ol RO
o | 7T ca Ig@PloFmzE R (pud
o d W |2 g B R w| < Ko Maol_H
3 Ik Ly Egaadri o R
o ou O |ul o TR T B X B e
o N & m_wgo_ee_lﬁworm gD K
= Jo oh ol ol & 3l ol = Uk
K o LR (N R | oju o - = ol
up op T |3 & U0 o RO T s o8 K
s I+ ) ~ K- m oo % Klo _._O._.“ M_l ol ﬁm RO o ©
L =~ N 2 O
o K < ot .__.__Hn_unmw oluo oz oL A
o = <r <k Tl K = - o]l ol ol K- ol - R -
wgw TR ar e wm A g
AT x W (G R OB @
gl s K m_.xmls_mxm_....luu o = U
ol = = wr S < ™z ol i To O — ol
O & dof W o ir <0 o _ X0 4D X =1
Wk ok| oF g (W7 KO o T S1 uo of 5% o K
D] e PR EF 0 WS w
K FPn)| K _ K LT L o Hju %
- K K| W F |y B % WO el oof ol ol X0 T opl
_ R K[ T | ® 0T T % Mol KOk
o W uw-| K- Ko | o Wmo mU W oI OF Ko ® I N of| uk RO 33
i _
_ o o
3 ol mr 30 51 R0 R
| w | A ol & =
; 4 w0 wm &l oF X oF ©
ol oF - oo 36! = m__._._u%
K fo. s =
L ub o o Ko = <
<r
K uk

StA|7| HEZFLICE

IRl BAF

= 10. ¢

3

b Arg

3]
(]

‘EXHEEM H2E HEEX7|o

r=1 %=}
S=

MIFEAL

=
st

¥ EXte| ol of



9]

of EXHAELS M % 30| FuP SRALORM D FHY J|FE OF 387 +F HSHO| 4.68%0|D2 OfFf IHSS
71Z0| mfek sSE(Re A#)CE FRUUICL etk 0f EXMERS MEITIAO| 70%0142 Long-ShortHE S8 Sotol AT
SPE 4TS WES HAS MBS FAY REXHI, MM 30% OGS MUY DERAEY EXBIOE FA U
MBS olsto] W & e SXHS Ofsfoin, A MO BT & STt AUS B XD Y= EAXOIA

Hgrerct

FZ OjZLAIOICE 24 7)F O 3EZt 9 E HIYS MEF3H =N, 0] 32 EXQIESE0| HEE &+ AFLICL

SE 1 2=220%) 2(E2%7) 3(Ctx=

=) A(HEFIR) 5(%220%) 6(IH*2221E)

FolE& HEH 25%Z 1t 25%0|5} 15%0| 5} 10%0] 9] 5%0|35t 0.5%0]|3}

% 918 WS AT 24 JIF o/F 3971 HES UA| F71 989 ABHI EEEAT

(3) flgae

O EXFME2 Al X&#2 ZUHED 242 HIECRZ ALY, MELH 734 A & RS ARSI Hitst= W8S
S fIHRAZE St UAFLICL £ O] FXMEE FHO| F2 EXSte FAY EXMEeR FAY QL AHIYYEO|
JAHSOl oo &4 0| =EEULL JHE FA, DMYE 7t4 HE2Z Qv S HEtsty| 5t Y€ 5 FASE
X oHEYEC e FAetEE &30 AS UL

% O] EXtiEte] £XPHEf 8l IHEE 7} YEA REECE BY2 gLt

M zasxizel 7e e

1. 1Ml
(1) =%t 7l Qlof g

rr
ta}
o

R TF2RES DM O[Yo| HHME 154%(ESM 14%, FUM 14%)2 ME=2 /AP Y+FLICL o|2{st

AE2 Jf0lo| A7t FBAS BAYOIKMAST HFLS)0| 2HUY 0[3tel FROE 22lMpy AMULE HMARI 5 EU,
A7t FHASOIRIAST BYAS)0| 2MUUS Kt FQ0|S 2HDIAS XIS FUS 12 FHASESHANLS,

MY2E, Z2A5, 7|EA5)1 gitsto] HAASHE2 St ELTh

() W=EQo| e F|XMES MAO|AY2 154%2 MEz AMIF(ESE7
Z4 AFY EXMEZAEH A EE &5 Yoo OE &5 FHE
O|F0 &gt AMY+MA2 7IHEMASZ SHEA ELC

2 BR0= MehELIEL ol2gt &

Pt

= o
B o
HAFSE ASO i3I0 HOIMES X8I0 IHMSHH

o TH

L

¥ MIFEE 20 BHMof cHSE MREANE2 CEXHEEAM F2R PRI et Al F 14, 0] HIE I Ao et Ard'E
FZSIA|7] HEZL|CL

2. MEHExt 8l Wy
1) SR M Ex
YEAEXNYAE +Rt Tt 2ol #9452 ER7IZHEH +=dSHe =g L= X FSLS 7IMLE 310 CHE
SF +USToR [aohy| 3 A HEEE o AT A 7IE7A HELMKE TYLULHO mat ChF ZA=oM Fohes
SR AT HUCE X5z Moot oh B =Xt FEZ2 jYsts #ATE2 TF A1 =AY s

1.2 L S ER7|7H0| 1d 0|¢Q B2 Q2L +ASUS= T

2. Q2882 +YTAL ERI[U0| 18 o]l d2: Eox +YSHez Mt

3.2 L YT ERI(Z0| 1d 0|4 B2 43U L ATz Het
X o7 780 mat HEsts B2 471 24 siE Mo HK2StH, Heteo] SYLOl ot BRoE S YL Hetxal Lk
¥ AR (ER)IE T M2k siY AT (YR)OEAIL WY S FR0= WSHA| ofLsta, gl (2F)etofE ol
Chet SoiiExla2e] S Yol Hetxial gt

3. FUEAIIT QAMBHE
% EXHETA CH3R. YRR WE U 28MH SO B NS HESHAIT| HELIC,

2 XS AIA|AE(dartfss.orkr), t=38&F A2 3| (kofia.or.k),

Tt E XA XHwww.midasasset.com) X EHONS|AF S| O] X|

- HIEDIMEYEDAN, ZAMT)  28AS2 SHO|X|(www.fssorkr) I SHE2SEAIES| A A|A|A & (dis.kofia.or.kr)
- AR EEDN ;SR I EEAEE| MALSA|A|AE (diskofia.orkr) X EEHEXIYX ZHO|X|(ZHO|X| FL)

- FATA|  BE2EEAEZ| MRS A|A|AE (diskofia.orkr) X RESEXAX ST O|X|(BHO|X| F2)

>



b

S
ef

(=40)

KEAl

[A&EHALE o XIE = UASLICH

=|
ES

| &30l

SXI17)

=)

OHE 0 2

—

—

238 5

H 1 2.
: OHOICHA J{=0] 90 B2 REXAE 1

S0 H

!

3l

X
=

1.

_.__0162345753081256
M d|la|lN|ld ||| o|—|D|D|w|o| S|
S| |S|S |9 || |F|FT|T || D || |d|®
NV R T T i I [y [ = [ [ [ N e W
JM._AAAAAAAACABBBBBB
[

KO

fall)

w | <

g | <

Ko | Ut

= | K _ | =

KO o|l-lalo|st|o|E|[Z|a|@ Llo|lo
m.om_.m_v ACCCCCCP_uP_uh_u nl| <O
TS

N

NS

Wk

@_E_.

KD

JtA0l ChEXL BHl==Z0t T8 0l

XI132)

=
[

I
I

|
ot0f Il

PSR

Ol

012

X

LEXDIR)S RHE

M4 SO
=

CEXU AT

I
)

o g
=
=)

e

OtOICHA A

Pt HSEHE P

—_ e e =

AtHat2 M222 WE

=
_T_

Ol & D12+0]

EHOH)

(

KD

AELICH

i
[=}

=g

=2

=

HIOl Xl

=
=



JHAI

[N
s

HO4

[[e]

tHee g3l (www.kofia.or.kr) &

HOIXIE &6 =AID| BHELICH)

BHAE

Ol
—

£ X RHwww.midasasset.com) 2l

ol
KD

R

0
KK
00
&I
&l
m
KK
gk
K
R
]
id

1

b

3
, =

ol
=

FLIE2 M2%2 "o

Is)

gt XtAl

WEol CH

& 00otAIDl BFELICH

00
I3

00

-

00

-
1o

00

e

ioJ
A

<+

oJ



st At

A 2 2. A0 2

S(F4)

: OHOICHA H=01 90 && XEXHAIE 1

K0

EX01719 H

!

2l

X
=

1.

ul

O|l—|lOo |l Nl O|I~NIOOIM| O[OV — | |WO | O
M|l |||l D =D |||l
ST | T[T T ||| QNN O
C_LLLLLLLL7N7U77DIDI
5| === || |=|=|o|x|o|D |0 |3 |0 @
I

<r

K

— | o

_xo,.|

80| @r

w | <)

nE | <

Ko | U

= _|=

R0 ol—|lalo|s|o|E|S|alp N RGRERO;
B ||| <[O|O|O|O|O|L|HI TP h|x|0
_,_._A_o ©lo

— | O

I_IWOJ

0l

U

w0 | O

RD| O

<

)

=

[}

SEESVEEREE

2.

<l
i
_ mu
= —
T °-
i ©
o !
. 3w <
100 |ﬂr.% ~
= w1 ol mw
R0 ﬂmn& [
I Mw 51| o
ujo R0
Ki ol |
i il Iy
Ul S =12 m
&) O e | =5
o KoF | oy |
" w | U | wo | & Ko
= 2| | or RO
= Péﬁ&#w____mow_
w5 o[ | W e B e
2| @ o || ol@ a2
,aﬁmocﬂﬂagoo:
N e EN A LA A
- o — | =
Z|O|KHB |- | O < |K wo|ol|&|O
= < 0k | 0D n o |z | o
LUl srfE | <’ o< 5 K <]
00|75 @ |00~ |7 |00|m|5 Olm|m|l=
OH [ MU | &< |OK | ®O|MU|OH|oF|MN|@® @|&F|&]|m
|l —|o|—|lo|xt|o| — |S|lo|o
leo|od|lo|lo|N|o|—|—|N| o™ |N|—|~—
Blolaizlolalg|glels] 5 2|83
w&&&&&&&&%%%&&
Fllo|lo|lo|lo|lo|lolo|lo|lol o |olo|o
AN N N[N ] o




2t

HEEXIIR AEH I

3.

o8

H

<J
o

i

|2 ol XI(

FAIDI BEHEFLICH

1o

L

=2 X
= ©

ot KI”

X172

“ Xl Sk
(=R=]

Ko
o6}
0
ol
(af)]
~| E
=X _
o8 8
K| o
0| =5 ~
0| o1 &
95 5
IR
2N -
mE_of
<l o
- 80 &
= At
ol W =
gl X 2
3
il
5 &
<! oK
2
KF

00

o)

Bl

fr
OH
&l
00
Okl

fill
ol
OH

&l
Okl

010
040 00 0H
0H ob (i) 2
© - .
3 2 h 3 w5
= Ao = =t
5 | F oy, pEE 4 L
S e M_%w ulx 3t X 9 <
5k Sl mouwiladd__ __ 3 ZmREO
Oxuw I8 Wz rIm=Idgdd HgHos
or kS e R 1 1 o 1] 1] S N R o Bt
n LM 2 FUn2 gzt 3s WIAIO
W =8 amlSawasad PRS-z
U oy L R
W G2ERE GEEY SERFERE =mo-
(0x e -2 mpoooodds (RS g
K S 888 5232 L3858 |m=sT T
L ilitiatadiiaainaainns
ol G oom o o al| ™ om W oW om | =
WWM%%%E%W%MW%@@%@@woﬂ:ﬂ:.ﬁmmm
A= e Fi I ] [ R R s ] I
BeoeeqilrrrrTeeeeseeiMe Ty
mm ol o m ar
i 2 o of S N
O R 5 3 © =
o 0H ol ol sr ol
o)
00 oy <H
nlJ
—_. M
o) iz = = = N
KO
ou_o;g
0H =1
— _ 3 a0 Br _ B 30 Br
o o op 0 o o 0
K 0H IF of 0H I+ oH
) N @ S &
2 & > 2 &
gl <0 I <k
g0 R0 R R0 3
0 AL E R o
= n0 ol n0
I T T A 7
- Kk Kk = =

ol
ulo

ZSHI Ol Xl (www.kofia.of .kr) Oll A

=85Xgs

10



ar

R0
sl

nJ
2]
il
ol
0p)
Kl

OH

()] — (@)} (@)) (48] (@] Lo
< —|N| <2 A ™|~
(<o) = — T} © == — == ()] ™ ==
SlIElIQIe|e|m|IRlelel=
L@ @ 0| w|w© aﬁw._ N~ aﬁw._ < | © qw._
= = === — ~ | =
MR R RRE
WSS Yz 3Y=18]5|38
WS slo|l=|lo|c|s|N|s|o|®
=Y R R D =Y e P e e =
(<ol RSN e N I Yo TN BN Vo T YN e B IRV e I IR N ol QN
S olo|o o ol o
Al Al Al Al Al Al Al
gr | &r|ar|ar ar|ar|ar
%0 | 5o | o0 | o0 | oo oo | SIS o0 | oo |0
oF ob | ob Ob | OF | OH | OH ob | oH O | OF | OH
Rl | =0 | =5 | o0 |o0|ob|ol0| 25| =] 00| 00| ol
OD OD = = = = O_u O_u - - -
H_u H_u _I_\ _I_\ _I_\ _I_\ H_\ H_\ _I_u _I_| _I_|
K™ DR DR DF|DF| ™ | ™ | DF|DF|DF
XM| XD | XD | @ | XD <0 M| <)o | <F
gr| AU | RO | RO Ko | B0 | < | KO mo <HLl0 | Tl
(¥ | | || %) Of 31 R0
Wz |z |z |z |z |<|m|lm|lm|lm|l®
KF|KE [ KFE[KFRKFKF R R R R R

eSES PRI S

6.

, BXES NEXAE

LS BT

It

Lt. 2X8 2X

Al Et

2Xd SXAES XHE R

F

S
[l

B M233Z01 217
Otei et Z&LIL

i

0l

AHATERSl T H =

=
T

[=3
Wk
2 ™ = ) = =4 =4 ~ ~
Ko =[O W |oT z|o W |ar W |or W |ar W|or U| aT
g 0 Rl I I I I ol I ol IR
—_ = (@) p pu — — —
O Sl 2l oo o o 2| ©|ow 9w
S T BT n|3 BT BT BT BT ¥
Y © =) Ir) Ire) 1) 1) I
*
(@)
Ye]
! = = = =
. I3 W W W
Ko = — - o o o o -
o< Kl Ea . wm ol w’ R R|
S Ko W ol m|ol s |o s |0o |0 u|ol yr| o
Fald o2 22 2|2 2|2 2|2 0|2 o2
2 g2 o2 o2 o2 o | | K
J R wr or o | ur o jar o g o jar QL|ur < wr
S T - IR e ) I A S W < W <
s o ° 3 g E| B8
(o) (o) (o) (o)
= o o o o
<t w0 Ye] [
ur — o
Edl oD m_m
= — ul -~
Wk oD <0 o
0} o) KE - o
il 1S il iof wm K-
o) = i) - ~ = —~ ol
il of <0 wr <0 m <0 —
= - K < K = | o
ol or o = ol ol ul
i 3 - U 2 g - .M
i _q_ﬂ ir = i KIo r uF
J e | 2| ® |2l ] 2R
K =4 Klo =4 KO R -
U o uF W m = I
R Ko R = R A0 k| Z
nd o od o o ulr o o
Ko 3 Ko Bl Klo 4 Klo I
o (@] (@] (@] (@] (@] o m
) S S S S S > 3
I Iy Iy Iy Iy Iy Iy R
al A < < = = = = )
< <l < < <I <l <l <l <
= O ) ) ) ) ) ) )
| s > > > > > > )
= =] =] =] =] =] =] =] =]

11



70% Ol&at &Xt 30% Olot &Xt

AET A AIETH A
DIOICHA EIXQIZ )=20| 40 B NERAE 15(HAUSE)
40% 0I5t EXt 60% Ol& =X}
AIETH A
DIOICHA EIEOIZ Y B3 RERAETS(FA) -
30% Ol3 S
AET ALY
DIOICHA EIXIOI3 IS 40 B2 NSRS 15(MAEE) -

OHOICHA Ol SAEE 10 S8 UEIE(HAEE) -

OOICHA E2REUY T UEIHIE 1S(FAEE) -

Roto] RS FA0 SXGIMN, SAS X600 HEsHHLE X
cyex | SHS2E WESE MAE 2#sl= long-Short B3 SOl LiYE £
RNEAS So101 FAAZO S2A0l OE YHS SOIHA AHZHQI

=

=5 20Iot= =S™(Long Strategy)t IHEE 20IGts =Met
(Short Strategy)E SAI0 FAIGHH, =AAIES S0l 28 F&S
=0I8A HEHQ =SS FHos dEYLICH =, 4500 ola
fl= FAE H=ct= SAIN S0l Ol = FAS Xt s
SHHAU X=d22 W e2M +2AS =70t M LIC.

A. Fundamental Long Short/ Index Long Short & &t

0l0ICA HE=0| - Jled 240 Qs MTOY DEI FA HHOIss SS9S W
Ol HOPRAE)E A0 MEIF FAIS 04406t DEIF FAS 1t

Qi Eols Mt

(=4 - S=E2= W HO RH0| oA %S 2L, ANE=Hd=2S 0|26t

ol Xl

M
fO
4m
>
s
Ju
(=}

B.  Technical Long Short &2t

ST 52 WA I 2L A&2AI =20 HIIE22Z 0l A
ol OHE YU FOtIt dAElE J2 M UAHL} SAtst B2
3HE AO0letsE SN SLote, HEIF =4S =5t DEI}
FAg Xz ote &2

@ Event Driven &2t

0%

M8A, 224 ZXt, CB/BW 2@, 2=¢ o
o 2 e D95 20X J|FE TR SNGIE M
® JIEt ®e

- Index Arbitrage: 3=JtXI=(KOSPI200) 2t ==ItXIa=& S It X0l




HEAXMQ Z20 =A== SHAZS FHol= A9A ZEZZR
et FIKN=E=E2 SAIU HeHolW 2RE =242 20X ot= Mt
— CB Arbitrage: Index Arbitrage £ ®I6t0{ Hst ol8A TEZZ|Q
IFEES F FIOHHHl HEOIE CB, BW JF U= HR Yol =4
CB,BWE HAGIH x4+ E &S =7

 OHE 4, OMMaAEe It HEsez olst /8= Mistold| f6H:
s &= EAst: 2 IMMASEH st EXstE HMist

¥ Hln X%

- KOSPI*10% + O BP SEMAX = =210 1-2 E%90%

- 0 EXRNEE2 EXNAETHAS] 60% OlaS =40 S AHGHAI G,
Long-Short &&f 52 Sot FAzd =0+ HIES=S 0%~20%
=E2Z RAotH tEEQl o5 FHot= M2 E40 WMt

Joi MsLICH

M2 60%0]&f

13






CtE 1Lt

50l

=
[

m
ol —
ar 2
S o~
- i
1o ol R
= i

(¢]
[l

Aol=2




o o o o o o o o o o o o
o o o o o (@] o o o o o o
[aN] [aN] [aN] [aN] [aN] [aN] [aN] [aN] [aN] [aN] [aN] [aN]
S S S S S S S S S S S S
(@] o (@] o (@] (@] o o o o o o
o o o o o o o o o o o o
o o o o o (@] o o o o o o
[aN] [aN] [aN] [aN] [aN] [aN] [aN] [aN] [aN] [aN] [aN] [aN]
S S S S S S S S S S S S
(@] o (@] o (@] (@] o o o o o o
o o o o o o o o o o o o
o o o o o o o (@] o (@] o <
(@] o o o (@] [e0] o < Al 0 (e} (@]
o N % 0 S S S Q < % N 0
— — (@] o (@] (@] o o o o o o
o o o o o o o o o o o o
(@] o (@] o (@] (@] o (@] (@] (@] (@] (=]
Y] Y] Y] Y] Y] Yo Y] Yo Yo Yo Yo Yo
© 0 © 0 © 0 0 0 0 0 0 0
o o o o o o (@] o o o o o
ol a >
— = o o
o o o 0l oo oo 0o oo oo S = [ S o oo
3% 33 3% 33 3% 33 35 33 33 mes 2 =3 33 33
oy o) S o o
__2._
0l 0l oo 0l oo oo oo oo 0o 0o oo olo
33 33 3% 33 3% 3% 33 33 5% 5% 33 33
=
0o 0o oo 0o oo oo oo oo 0o 0o o © =
33 33 33 33 33 33 33 3% 5% 5% 33 R«
S
> > > 4] S S |WBmW (S S S o =5 TS X
~J ~J ~J oK o o ~ e} w x W0 Kl ol - T o ol . T0 ~ & MW
~ ~ ~ ) SO ) ) o W | H T omlR AL R Q< ok
Ok Ok OF o1 o= ur or WA B _ g A= B A=< o OF Ro
i i if _ N or M = _=T°& =2 s o &
S R TR ok Mo |B xur I R K
of of o 0 KoY o= = SR (2 dad AR A R T
3] 3] ] £ o — Al = K & Ie) 5] 8D 5] 8D s
KIo KIo Kio —=® = S=n % K o= o = 57
N mr R OR W R o KJ o o = 3 R s %0
or OF or OF or O 7 = o= ok o o 4
B i B o RO <2 0 R wems U s Ua of
<+ R <+ R < R SR IRl AT Hy |z O = = il
_ _ _ g |mrhedrds | gz |80 o Alm Mo mo o W
0 9 a2« S laafm®ala = S - S R B T L Ko & %0 i
o5 s 582 52 N ERET LSRR A o| B = g #ir =8 R =8 A
m < m < m < ol 70 Uk Eoy [ V=3 < H == oy S XU Ko 22w Uk Ko 22 =4 H
0 _ T o™ o T ) . oD Rl Mo~ oo oro|urour = mimw < < w0 wm R < W = ul ol
= o - S - 3= o | R ™S TR T I (AR FWE=ERGET S R W & = U U m U
sl ulgl Ul Ul ul ul < Ul o U = ul = Ul = ul Ul Ul o
Sl ™ Qo ™ Sl ™o MY TR WD g My W Q » M @ ™ IS
S0 ul IO ul Ul O ul ou 3 Sul X SulZl LUl s = ul & Ul ul
< m < gl gl gl g < E g < E g o i el g @

16




70
Al il
. oll
RO 3 0 I
= — 0. - 2
2 o = — =
g Al q oo o o K o
S 0 ulo
S LU 8 ar L_. W o ____/w__ i
o W oo < Ly = S N
9 £ R < ow © . Sl L ~ 1 [
g 5" = Q|| RS o =
S S K 0 Wk Al 3 S0 W = z =
L o Jo o o ial ____.AT Wl Wk Ko = )
° N~ ~ )l oU N = KF KF - < an =
o S @ 5 0 m o _ O K b
NS o KIO| ol ur = S — — _
= oa - - sl U R | W | S o =
2 0 = T G| = | W J = 20
0 o 3 Mo K0 R = e} =
o m o o3 1o = 00 & K . R 5
3 a9 <+ m @ H Q| © 2 |5 ik <
8 m)l 0 Ll = = 0 o | <V — o =] H wk
o JUJ TS o = o_ = o = S
= = __oo = S 5w 0 5 o X | = ' Nl
S0 ® 0o Sl T wm g NEIEES S (B y o i
o K= Sl & @ el 8| 2 |8 ¢ U 0
0p m w T Ok - S -
2 o W o X o5& A A LA 3
< m = wr I ol o M RO o] ol T
= W < 1 = oo - B = 7
2 B il - Mm R & R ~ | & i0J = o = =
o S T K < oy U — Hio S Rl B n
3] 0o = o 3 U a1 20l < M _ S U oFr ~
N = = H T ko J < < =) T 1] [/ J—
2 B S __T_AT o H 4 K- T I+ = [ 20 W
R0 A il W 0 | = SR B & oy R0 o1 5
0o o x5 LT Il = | ol m MK o & D = L
&3 I s i 95 M = ok m|or g W = N
o = oK = T @ <2 —l = Mo R S
& 5 o R o = |5 Z|® L o
° [ - 3 N o - W
TERSEL |oow R @ 9 B g R S &l ___:Déolﬁma U w0
J %mma%o ~ 2 R M_AMH S| o %H_.Im_xm___mﬁo ol o N
= | S 000 AL ° SR o v R S Bl LY % 5] RE 0L )
o mmc_ow = W o o TR T 2 (WS W mmnmgwr& o O &
T < T L0y Eﬁ_amm = Lt Ewefmmwmmm T = s
= M3 = X W = = &r =< R oo B n < wr
P S EN I R uF = e Ny o = U 0
U~ R LH " S QD =5 5 = 4 w WF o <] ) =[x ul o A <J
wow U B3 oy b~ R o oT ol 5 » S a- - W5 =
m 2 Mo S0 s ogﬂaﬂx% s ou
A UARRT ol K S t . 2 o = Ut A
IR T - I ur ) s % ST Tt : ay
JPDzHﬁ_.rm.__% = o - 2o N X =) X o
Hin W= Wi & K a1 2 W <k = o < ol R & — U
Kol R X ur ol ol ¥ o_m Ir o _ = S E A LY L P
UCEEELLEI] B TN T o 2
e |$zEE g = O R U "
:#_ © T = 5w 7 U S T Ol R
g o o o® U o B M oar 87
O Ul O - = oB AN e o)
EI S oK ™~
- Kb B K

17

EXHI=

(1) DroICi2 =0l

B




HOll

o

IS

M4z M3

H
=

ok

AZ2 AL A

otk

A-012+01010F

i

ol

Sl &

60% Ol &t

WA ok
= 3
H 30
1 o D
2 =
i5) 10
< F0 S F
oJ 1o
KE2 20
<J =
I_.y m ?_o
LN
ol N =
K0 _
7 3y Or KO s
Ko << | KD
gy MO0 il
= ﬂ 5
Bl m.ﬂ_
o7 2 9
_ S Iy
mo - o]
K O~ %0 2
13 w.w = =
aT mo i or
I
I _uT_ —- —
= 28Ok Wk
R
(@]
[Te)
20 or ic
) 3 >
N W3l =
o
3 KIo &
0k
T
o7
< )
7
KF Ko i)

(2) OOICHA B3 2EIME (M)

S XHCH &

H

I

—

=)

NS

(=
-

Lt

AL
e

KO A RIAl

oD

KD

HEH

t= SRS 0]

LICt.

(¢}

I

=

S
pS|
=)

=

FXl OtL

°f U
X842 0ll M

b

fusid

Ol dd
INDNIR=
Hd

[s1

=
=
HAl

EH

Z1toto
SRSl tHEF===LE HE

M)A EHO1CH

2 Ate=

(=]
T

]
KD

oJ

1l

-
1o

t

S
=

EIIE

¥ ZEME EX H

KB/ =P) SN !

o

00

7o)
£l

Stoil CH

2 SXHA

0l

oll

2 DEXHAIEH(FA)

=

o

FAIDI BEELICH

i

ol - ~
ol %0
2 w I O
010 =
&I K —
E
w__ H oo =
KIO =
LW ko
__o_ ﬂ; _H.A|
w0 Ko =
SR =N 3
ol wr =
— 5 5 O
:n_uo g K0
| Klo _E_ oll
3 ., ol W
30 ﬁ o
ol ok S
w ™ ;
g =
momoWor
o0 Ko ™ < K Jo
- Ko 2w D
or o1 M e =
o) Hm R o 2 ]
m - - m;_.._ _|
=lol oy gy
=.__| Ho o0 = _
m 5 oll
) o] ok 0o
5 5 A R )
__M _,_n_w = = K0
Ko oo o R RO
o) - 0p X ol
mw w0 S o
*° Klo R © 1o
c O Wz W . m
o1 T |TM () zr oy
z M_w \_.nu_/ - _L+.o q.rm
Ho ﬂT = Wa o< R
< 0 = K
=Ko w0 w0
[ =4
k{0 wr
<0 ar
i k{0
=4 oll
1[5 o

(1) OroIctA H=50l

L

18




HnEM

ol
%0
T
K
7

dI ot

be

uJ
K

- =JtU XXt

M
KIO
=

-

10

2el3a

& Xt

R

JtLt X1kt

i

_lh‘
]
]
&0
ol
110y

|
110

0L
fif

o]

M
Ko
=
-
ur

o)

ol
o1
<0

ol

28 Al

al
I, OHOH, =K,

el

Ji2ol

2
=K<=}

o E J1gussd

9

3

o

IS

==
=

L

2 M4x M3
;

sl

M792 M2¢e M5

H

o)
00
IS

.

00

70
<F
ol

JU

.
()

O]

o

tOl Xl

1
st}

M 79 =M 2

H

XS =8I

Al'g

==
=

J

=
=

2o o
=
N=2E A

JFS WXL AFZ0HXI S

=1

=]

RIS
H=SAt

OtS WX AFSDHRIS
M5

o

I.

o

S

S

A
=]

a M 79 =M 2
g M 79 XXM 2

H

3l

=
SH
=

Al
Al

—
=
— =
=

Ju
g

—
—_

)
o)
00
s s
o

-

oJ
]
=
o)
750
oll
H
0l
7D
0
or
24l
™
o
=
o)

Kl0
H

o oo
m &

FAI

o

S

M 79 M 2

R EE

-

s
=
00
=
fill

i

II=22H AMENX

=)

5

s
KIO
00
=
ol
Kk
J
=y
™
=

I
H

£l

=
i
Klo
IH

o)
60

oll

ulo

oJ
bl

i
K
¥

o)

|

ulo

ol
m
Klo
I

OF

0

oF
70
1)
o

HHI S DA Xt

=0
[==Jhan]

Ol 2 AIDF
HISE HeHA0t i

OF
R0

9]

cC
a

I.

O ANEUA HeHEl= 2

X

A

)|

=

|_;x
— o

9]

AlJte

=
=}

=/
=

OH

=
[=)

z=29

At

hd
Klo
o)
0

ol

=2
=

Fol LK

KAl et

=
_|_

H

ol
o
KIo
wr

o
Ko

o

A

=
T
Ko
[

0
0

ol

ulo

oJ
Fill

Ko
il

Kto

o

ki0

I3

or
ki
oll
0

(2) OLOICHA ERA 2EXAE(HA)

=
19

1oHE 2t

XS 20l




NS

|
Klo
&0
ol
110y
1o

|
10

0l

o)

d1 ot

X

- =3t XXt

ot &cl=

X

b

0
R

JtLt X1kt

i

E)
]
]
&0
ol
110y

pe= f
1o

0l
fif

o]

M
Ko
=
-
ur

MulJ

off

HSlg M4=x M3I&

HH M79X M28 M5

o)
00
IS

.

010

0
<k
ol

Ju

u.
()

O]

o

S

AM 79 &M 2

H

[s)
o

H AlE

[—

2L B

JFS WX AFZ0HXI S

=]

M5
H=SAt

I.

o

S

A
>

g M 79 XXM 2

H

<1
o

2 Al

— =

i
R
0]
wmo

oll

_nm

tOl Xl

1
st}

XS =8I

==
=

IISRH M

=]

RS

o

S

g M 79 XXM 2

H

<1
o

2 Al

— =

Ju
g

—
—_

)
o)
00
_
1o

-

oJ
]
=
o)
750
oll
H
0l
7D
0
or
24l
™
o
=
o)

Kl0
H

o oo
m &

or

Kk
|

2N

HAM 79 2 M 2

1o

IF=2H M=K

=)

5

T
KIO
00
=
ol
KF
il
H
™
=

I+
H

2 Otchet Z&LICh

I

X ®e

It

)
A
b0
oF

ok

Yy

i
&l

k-
Kk

-

wr

<

Wk
iy

ulo

LH==4) 60%012f

i

FALE X

19

oI

F=RENUY

OOICHA

20

!

=
S

0l

=

=
-

A



RIS 1a) oF JJ o0
o — —_
TR oy M oF
oo WO U
W = 5 = B
Wy Ky 0 t R E_.AT il
N = om | & ol
Sl Wy ur | o i
~ 3 o) ) q_w x KIo
o 2 F = Ti) B .
R0 B U R W ol <
~ = m_ m | <Al =
o) - [
Sz W= url o g
Kok o — Ao ur
Ko H S K« il
o uo = 2 =
=~ @ o B °| TR 0
= <0 5 &% ° S
7 O e 5 R
_, N o | < 3 @ U
Bsor A R /<
J =z RO = E 2 ulo
R oo 1oy 2w 2w
=k o= 9w = | R & m
uj 2 M = Kl 6 o o
RS OB gy W ® R 5 X
£ 6 Ko R R =T R TR 5
2 qgp OF I O S| o B
Poaw oy K WSS S 2 o)
5 S = B I T
€ oy Ol B ol ol | 2 &= O o
Sar e R W ®E I F o= W
[ [ K| K [ [
v 2
ACR Y S|’ Ry
K0 = | O K0
U 5r U | R U or
o _ o4 | Wk o _
Kk ok K Kk ok
ir
<
RU= N
o o ™
° W E
a
T
Klo

SXHAE S Bl WXl ==

- KOSPI*9% + D& BP E&MAX == =10 1-2 9*91%

SETAEN XHASl 80%01&S Xt

80

U

o A SLICH

et &
- &019 "l W X==(

S&0l ek ol

Kl

ok

0

J

2 ELLICH

o]

ol

i

0

AJlo EXEE U 9

(RH=2) ol Rt

ool et EXaEe =201 Z2FELICH

I
—

F O]

El
S

&l

ez 28X

©
n
o
IH
I

ol
<J

[OtOICtA H=OI

ol

d=

FOd OOt ALE Kl==

o

2, sd= g

O

Al

}

Long-Short&ef / Nt&tHi =&/ S2AU0/ XA H/ OHIEESCE

EX

60
<

J

0l

a

o0

ol
ulo

3

ey

—
[a—

LICt.

s

S
=

1O Z

RO

o

i)

[OtOICHA BA LEXAE(THA)]
Of EXRIE 2 =W 20 =2 EX

I}

21



=2l
=

tEXID|Ro EXHSY

XIS
=

10.

=]
__oNrJ.
= o I K T 0 = ST
WO R U MR R E A
mw_o: " E.NA:_T_A_.ﬂ W_ET I
- —~ = 5 v IEE) o
T K SoxM eEESeg ¥
o mol2 w3Fe a =385 0 of 310 R
o X Woar ) MR R o] T A & Pﬁmu%uemnoc 4ﬂd=_ = gy R0 0% -
M___ngo ulo = AU U cl.,olmn UAEMOWTAME DME o = B - =
d =2 [ { 4D o0 o mm I L_m_ M %_; %0 .__Au._WJM_ﬁ ol Ok = lmﬁ <+ Wk
oA < 53 2 5 o . o3 L e =) 1) JIJ =0 i o
S Paom w Ssrm B W seza 500 n S50 g 2
muw“_“_ mmm_ WH __QH_W_D_.A|O__9 |L|W_...V|H,.__|_ m-|_TA.__|_|.1 Wo O.LOM M_W_IL__J_AW|H3_LH .A|O
© z o N i T S ¥a a;wﬂ%g WS < wm_w%ﬂ_z ©
= o WM KT ~ o  ARxD ar Ol DRts  ml Totl B &
FEZE i hES NS i S¢Y4Sh <
I3 0l o 0 <k of U SR " mos =KX &< 2
LaEs A IR ﬂq___m%o_: —u ﬂge@m@ h
o KD S ~ 00 = o Dk Ke = < X0 o ol 55 = ol 5 s oS = W < 55 OF
ow & W o~ Em=w LRI ol M RHT YK ,
o= ar o s To=” s = 20 W0 AN =
I 5 U o i oL, s i 5 - B S anrx,mz_ W 3 = S oo 1o
&J 1o < 160 Kk = 31 10 i0J )] = W = ~ S 0 T o 0 5 N o
S 0 RB K _ _mS s J o Al Ol 5T o I kr o = CER YR -
o S = s =Mk E o @ ﬁfﬂ? o+ ) ke 50
s B ur B <= oo 5 53 K O G S )y T 3l
ol B K ol gl _ il R s N oy D 00
m o o - Fom o WO 22 @ EEpd o %s S =
7 R - X of & o a3 T o s A0 =L B 0 < — = = W
x 0 = ~ ol ol = o= _ g 0 =
= = 20 o1 o1 U 0o N R Logrr.w__gx %) Of Is0a° -
=R T ROR R g ® alsSucy 2% Fzw=so A
5 o I o o <sno D__A__ou,__oLHOMOﬂL+0mO =7 BRI S 5 w0 | U
R = o < wEsks gozgmg oo R w0 R g D
_L._.A.._UE._ J i Kk oF Mk_uru_ll__uL _.u_|mMOTAm_= xN___m___ O_mo;lmAw._Ao = w_._u_
3 J = o oF oy of ey 1O oD B = K 4O K- ) 10 = ok
pwen = MR ¢ W= ﬂmmfw;ux ) o w ~
om0 = ur oH_aJa;w_uEmAltlmegm_wor ol o1 m_w__mofgm Jo
TER® — =S p RS A TR ey 57 10 20 R _ 02
= > = IS n M s 7 & ™D ol o = E_._JxlI ol
K < SR = NS o ma W my  m®Pe® s <= %
= or oy W ur ROy — < 2 901 00 o | = o 57 =< W T 2 T R KO
w4 oo o < Agzdg%éﬁommmalm_ﬂ Roo RD et 5 UF =<
o om0 & = o 00 el T WS R0 W= ur :__.__ =) o X WX Wy mﬁ
w = s W ur zo i & S K ou oy X OF oF mﬂﬂﬁmmmxou w e EXTMO_:IT_& i
o> 2 g — R Z ~ I o< oF 0. o A._||L|
E_L__o_n_ o %ﬂom_::_____ mﬁmﬁlmoﬂj__amm_:%AEAMg T_O_EAWINAOEI x
or - = = T == F = o — - 9 |OMHmot ol Ho = Wk =
<N =) ol <V K o S ° R R Y 24 m = Ol i = 2 =
=il < %o ol S = = <o = KB IH
w s X o0 S 3 mr|m_é a;IL-ATa@E s s+ 9 = x>
T | il oF wol Bl K| & mA_.__l_..Aleo <k I no ol A< _.“_rE Dlx|on6 il
L I " _ S E T s LR 255 <% =
syig & g WEB | wEE sm RRRE SOIMES s
U = Ut & or gl g o gy ™ 0 oM ED T
S m 3 = an | Kk z- KO T a OF oF Kk
S W W 2 ar = 1l ™) —
mw S A=< ke =2 O (H0 0 n T
o A N Al ko 5 s & b
o < 20 Ok ¢ ol
20 ar
El ____ﬁ_._uM._
-}
Wk Ok

22



o0
OF

i

J

i

ok

]

o
ir
Kl
<

4

Ol= EOHAl

Ho
ST,

Rr

Rr
4

M
KIO

60

oJ
Rr
&0
JijS

o

ul
K]

OH

FH
w
IH

0
oJ

o]
ulo

o)
<0

ok

ol

o)
H

oF

by

g

i)

-
|

Tl

o
S

ot0d D12l E0] g

Ol
—

SL=E

Ao
T

-

!
)

Ch JIEt X918

I

oll

Wk

o
K0

o]

==
=X

H HeHS0ol S256HK

2oret

=2
=

ulo
™

-

KO0

o
KIo

100
OF
X0
H0
Ok

{ID
o3

3+

2
F

=l

= AIEO
oIGHN

g
2
L

=
OHCH=0I

—

=N

ofl 0l 0

k
=]
=
FOH

=2
=

OH

ZAIE0 O

AH&EJEXI2F &t &= U

<H
i0J

3

2]
—

ol M= Otel 2

= A0l
A 28 &0 ASLICEH

e}

1)
Ol A & Al

= »
.
=0

ol A
V=]
HEJI

A
T
b=

9
o K

ik
K
R
)

s K

o)

ol
wr

Ju

oF)

ERE

= 18 JHAIEBUA

o)

x~
(=)

Sxeg &

X2

=
-

0

Tholet

OF
R0

oJ

-

al

WO

o)

R

Zot
=
e

]

M
=
x

=

0

S0 =

sy
1l

oD

x
=

ct. Ol

0l 4.68%
&kl 80%

0
U0
B)

uy
<+

-

nJ
J

S

pd
KK

oll
<
[l
mnJ
T

b

M
<J

ol
wr

<J

b

60

Ol&4 =2 Long-Short™

g
=

ok

TS

o
b0

= AsLICL

==
=

4
K

Mo
ulo
0

T
oF o
oy S
K| R
ok | ©
mu o
©
wW |
2 S
ol >
K|S
st
i |
w| e
H o
3=
w0
oF |
| =
M| x
d ] @
0
®
i |
| e
JH ©
~
T
oF | &
o |
M|
U
g
)
o
il kY]
u |
or
<+

i~
=)
KK
I

o

=1

)

Rl
kK

oll
<
&l
n
Rr
"
0
o
B)

i
ol

<+

K

00
Rr

il
o
Kk

OHe), 800, MBEX L D

11.

23



(1) O

Jh OHe

24

= JI&E

)
3
<D
o3
<+ ¢ =
<+ = mww R K
_ [ a fo R BRB L L= T o A o b
U al 2 53 0 70 M |wol [BUOI |3U0l kM <t
—= ° OH_ o K _IT Y ol = or = _._._u_
RO < ) o 1 ol 0 0
D s = Fr 2w | O|E ¢ iy "
e} < o ~ = — . -
al I 1o B | = K = Wy (KW mS |mS Al Al
= 7 1ol w o (oD = ) o) (2@ |23 |Tm |
= il 00 = 'Sk w |=A |8l s o |ga
- JI0 - = b — m 70D - - o z N o) sl A|_ SRS s
RI = 2 = | S Y R |28 |UIs < = = ~
RED AL_ Mr = ] 0 Ao A5 S = |35 |23
H I b o K |l X R0 B i =] El o Bz |3
= a A i R S T P -C1 10 o 8
28 PEDE R Y 23 |s |ggfE B2 oBs iz oz
%0 ) g ol a2 n =T W oZI"HE AW (R i ™
P L s = . w3 |ROZRmE | o R =
— W Siau|™ Y ~ o g Rl O = o (Moo AN
—_ - o o - =5 — o)
o o WA s [R5 W o o= n RIZ =z |uF m I
= o e DA I D ol R ol T R S|SB o 7 R
EI ZlwlEle |SlolvjvlesR oo wo | |ZuE W W | (o UKo
ol ol | ¢+ i3] Wl |~ Kls . 71 = < 71 <k 10 N = oK D o = B or
ko . e o o < e ey g T N | B |t b s Sl =g i =
OF <+ S 9l X el|e|2 1 T e E 00 = Kl B3 M__m o ) N uF ) Eo I O
Ao m_wa.mr_xoa AlRlRERE C 2 S m o ur S| _ WDMMDQ H:ﬁ%:i__
< Slzslamznlnnlaps BT = o R |4 B[S S e ot U e R D o W o8
3l we | ) 55 150 155 (o8 [of [oF o M B m RO fur (2 & Wlre 2 |re = 2o O i3 Ol 2
5 o | T |55 | = M2 [0 [ % o g2k @ | o1 38 ) | W 0 | U0 M B
° x| % = < 3 EMA_..__Q.X =N o ol| WK = I K E%E GEOH
<z = mum_xmmwmﬂﬂﬂw#mxo.é R . |ox=38®B @l <RI By
I 0 B R Se |00 RS w L Ao == = W .@:EEINET.&N@T
= W KO | &r| = | R B = | KO Ko | Ko | @for m < g AR SR = &[0 oo |0 o —
= = of | = s = |=r|= - U= Ok o = m = WF = W .|K N n
Bl 2 0= — |of jof jof RE |00 <k w0 = Aol | &)= S =S TR o pg| = M0 py
& URlslas= 3|3 %as da% = |a 72 7 | 00 i 008 <l
o T T e Y P P iz o IR rﬂMan_o:Dxx_o:ZIEZ_oTEZ_DAT
m ol AEEE RIS S=mwil | I ] L R = I I
ko W00 G| = of|a | Nk [k Nk | = e e E3E=Huls N I =1
or Ol o B B P T A | R e R ERrR P P R !
+ oz 2 | L S e A A e e i )
= g ol N[RD ol ~[UF O T U O T
o2 RO
or < oo o | = w —
v =] ol wr |y _ﬂ__n“ < | O @ % M m.w _ = o © o
IH D D] || © S1 651 & 7 _ O @
T om KO | Ko | Ko | ko[ ko | Ko TS Tl R o U o O
5 e UF Ko w | w | % Ko M s
S O W K0 K0 ki0 Ko
o

(3) Y MDA =g



3Al 30= OIHOl Xt

=
-

ohnH 2

_ ol 1
ol all gio

T ——

XN Ko ™
3 ar x|I

o

I oll

— ol

of Xt

=
-

3Al 30 Bt

=
-

(Lth 2

JEoHAReE 88

ol
i
Ko
<+
1

1

1

|

! o
o oll 3
L ol ofo
ol = ar
o80T WL
b2 Ko ™
X or K
“ =
“

1

1

1

|

1

\ ol

| B

LB —T—

N

-

1

1

1

1

1

1

1

1

1

“

1 —

1 ol ol
! no

“ 30— — oI
3

1

1

1

Hol= SXNAE LB JIFEIHA2 1,0008 22 ELICH

=
[

g &3dst

=

EH0H

Lt

22| ol

EX

o)

FHOH

k=
=

2oA HE

OHSIAF &
< 2ct

ESgRT

F

IAF S Al

2

Jjo

OOt Ot

b

k=
=

oA

2 £
= o

ol
—

&

g

JIEIHA

3Al 302 O|& Ol

o

HIA ®ad

EH0H

(2)

HE22H HM3EJA((D+2)0 2

=

HE Fe B2 #HES 7

s

=
-

on 2

—

oy

jgxce]

[e;

A3

oy

jpase]

A1

71E7H4

—

O

O

X

=
B

—

bt

—

do

N

222H M4 U (D+3)0

O &

]

otod A5

—

ﬁo

jgace]

A3

—

oy

jgase]

A1

3

717+

—

0

n2el

X

=
B

—

O

Mo

—

N

25



oF

R0

U

200 28 4 9

0=

3t

oll

RO
KD

il

LICH.

F

S
=

Xl OfL

o]
=

I+

P

n
<k
<k

KHOll A 20K

s}
=
o)
ol

7o HA(BY) S

HOH &

=

2=

-2 15A1 30

P
=

0K

X ol O
AHTY o

OH

0l
RO

oF

&0
o)
i

%0
o
)
gk

K0

(o]
=

] 21 = 0K

3Al 30=

=3
-

, 15A1 30=2[2

SAIDEX]

=3
-

e g2 17Al[2

(5) +=2AS2| LLEH

o)

T

o)

I
1

<+

s}
]
o)
ol
G4
Klo

ol
<k

gAtE 1

OH

ot

OF
R0

i0J

3

BHE BT

Oh &l &t

=t

(6) 225A

O =L X E 20 J1 Y

J

ioll

HHH) O HelsE A

Kl
Kl

1
O

R0

J
9]

K0

]

=
ok

oF

by

:
o)

i

R0

HOH

ioj)

XISl AHOL O

(7) 2= RAo &N

il

ioll

OH DI

3t

EHOH Ot

LICt.

{0

<k
ol
3J
u
o

ol
s
Klo
ol
<+

U

| AFOIA S XIGHO OF & LILCH.

tOH &

I
[

2 souX o

= HMelA=

Sk
IS

o
TT

EHOH A I A
® EX

OF

J

Mol M=201 29t

+

wr
<J

HIPUNHL QP2 SXH0H0H X

=2
=

® 2HoH

OF
R0
Ju
53

3+

ioll

o)

o
i
Ko

I3
7D
RD

1]
oJ

ol
ulo

e

<J

-
1o

Ok

Ju
G
RO

O
il

2ottty

ol
=

2HOH D1 Ot

230t

<=0
o8 T

@ @ WX @0 Edt= AFR2A

Ko

S0

2t

¥ BOHAI(D]

Ko

4
o3
<+

ioll
0l0

OH Ol

b

o)

o XI=20 et

)

™
Klo

N

Wk
ol
KD
1

ot0d

P L XIOfl CH

LICH
}

¢}

ol
26

ct
S

H

ol

OH &1 D1 At

o)



LA

0

-

LICk

y

S
=

FHXESIDER] H A

olgt =

&

A
e

t

X

0

Z 50 1,000% SHAZ 4AH56HN

012 SMAtel=2 HASHH SAl

o
[und

2|

ot &

X RH(http://www.midasasset.com)

ol

[uind

2018 AIHA IOl 4AES

CER:

cC
=

1,000 %

ol
8

- 285X

OH 3| A

-

1,000

X

-2
1,000%E 2 &=1,000&

HCoo| aXta B
1%

HEL =Xt B

H Ol X
P

=
=

Ol E{ 4l

0
LICk.

A
=

13

o
Ls

JIEN

&

(http://www.kofia.or.kr)

lE & HEFEN &S EOt

g

X
S

&otAl OfL

Jh JIEJAES ¢E 2 BA

12. JIEJ1A &

RO

<]

H

I.

AlLALD]

prn )
[=)

<
KO

M0

SRS BObY

XIS
=

2) DETAIES JIENA M U

Lt

ol
m.Jl
A0
Al

=
00

o]

&)

KK

ol
ur

<J

I3
ol
KD
0

=9

L
[=}

AL DF

=
=}

HAIZOIA Heel =

ot
iy

ok

RO

i
K

i
Iy
RO
Al

J
1}
4
ol

ulo

| AR

3

Had & Ot

A

FO|

A
(=}

0

2
Ol SZANEOUA AILAI

10

JNESZE

ADIHE
= IHE

=
[=)

st

2ol XF 3 N

HAZNA Helel
ot=

=
=)

E
—/

JBIE 0l
PIEL0l

RO
o)

T
=3

)
=)
70

[APDE Ml&Sot= Ot

FXl OtLIGH

2

H2&Eote

A

20l &2

)
IH
o
3
=

<0
11

oHEo

(@2 7FOol

CH& Xt

T
K-
K0

-

27




FAL S LICH

oJ
)
ar
~
)
ITe)
0
l}l
o}
ot
F
=
0 =
< Ko
=R
=
W w
G
RD ™
X
H 2
K0
Al =<
~ i
Kt Ko
™o
[RE|
™ Ko
0 =
= U
on "o
o RI
Ky K
~ W
~ KO
B0 %0
3
KIO| /e
Ok | Klo
=R
5 Uk
()| 10D
._ma Pl
e

e

At

JIME

0l

00

LA

F

ioJ

-
=2

CHOHOA

St
=

R

M OF ELICH

ol
ol
fal

w
B!
ol
IF
E|

!

S
or

EN

OH Al

b

=

34 0|er

ol
=
)

no

]

0.15% OlLHK

EN

1% Ol LK
0.5% OIU

FiEHE =2

PP S|
=

-/

Ar

ol

o
EE

[l
)] ©
| o T

fusl
o4O
|O:‘_|_

AtO
Abo
o

el

=J12t01 1 & 0
JIZtol 1¢@ 0l
=J12t01 1 & 0

Hed M 10 M2

ol

Al
1-4 X0l A

=

=3

Lt.
Al

0
Kl

=
N

wr

<
K]
o
RO
ur

al
=

WRAP H| &2 & 124

0
o0
fill]
3
ur
<

ok

N
M40 =201 ME HSHIA

fill

ur
<1

& XHOH &I (

Al
M40 =220 E H=

[ AFS

=]

HOM

I
o

0
o0
fill]
3
ur
<

ok

fill

ur
<4

un

=
i

e}
U
o)

o,

i
RI

He

M=)t

o=z

2|

e

Wk
i
ro
80

I

NE=p
CET=)

SIAHE
OH AT ES O

t

=Hel)ot
HOZ ItYE N=2AM,

INZ==DA;

Wk
0K
o

AHB

Ao

=
=

=P8

ol =

OH Al A &l

t

()

.@

fo
ulo
J

]
R0

i
<+

HE

(et

Z ol

o
Wk

ol

il

—_

)
IF

ulo

il
3

ol

ill

—_

)
Ik

ulo

K0
80

S XX A

It

Ae
C1
c2
C3
Ce

C-W

C-P1

C-Pe1

AG

CG

28




SIIE OHS Al EHOH A EHOH A

S ¥ 22 21 st OILHUIA ZOHSIADL EotM, BOHEIAL =288 €2l ZotAHLt ©
x

X Z2HI8(212t, %)
By =
=2 guen | mojsA | 4=sA | oo = = ous =2
@) | oo . . B2l | dlEMIE | Ty o | (S S
24 HEEXIIP
24 T8
A 0.5500 0.7200 0.0200 0.0200 0.0025 1.3150 1.3169 0.4926
Ae 0.5500 0.3600 0.0200 0.0200 0.0028 0.9528 0.9547 0.4872
Ci 0.5500 1.5000 0.0200 0.0200 0.0026 2.0926 2.0945 0.4615
c2 0.5500 1.2000 0.0200 0.0200 0.0046 1.7946 1.7965 0.4451
c3 0.5500 0.8000 0.0200 0.0200 0.0049 1.3949 .3968 0.3963
C4 0.5500 0.5000 0.0200 0.0200 0.0049 1.0949 1.0968 0.5456
Ce 0.5500 0.4900 0.0200 0.0200 0.0047 1.0847 1.0866 0.4935
C-F 0.5500 0.0300 0.0200 0.0200 - 0.6200 0.6219 -
C-W 0.5500 0.0000 0.0200 0.0200 0.0025 0.5925 0.5944 0.4579
C-P1 0.5500 0.8400 0.0200 0.0200 - 1.4300 1.4319 -
C-Pel | 0.5500 0.4200 0.0200 0.0200 - 1.0100 1.0119 -
s 0.5500 0.3500 0.0200 0.0200 0.0025 0.9425 0.9444 0.5080
5-P 0.5500 0.2800 0.0200 0.0200 0.0024 | 0.8724 0.8743 0.5343
AG 0.5500 0.5040 0.0200 0.0200 - 1.0940 1.0959 -
CG 0.5500 0.7000 0.0200 0.0200 - 1.2900 1.2919 -

AN=AJl | BW3HE=E | W3HE=S | W3HE=S | H3NHE=S | AREMA - -

=
JrZ0l Metol 8lsLICh el &% C2, 8% C3, &7 C4 +=dsd=2 UASHE

=3) g4 B2+ 2 HIE2 0l SXNAE0 FXcts LEIAENAM LME JIEHHIE(H 0.0021%2 HE)2 REXUE
SXHIE0 Tet Lhis gt 0l SAIE0A Zls DIEtHIESS 46t 4EE JIEHIEE 0 SHAEHAM XEE=
B2 gete EEs  HISES =M AEIUHNOZ L0 M4ESLICH

=4) BANAHHIES2 0 EXNHAES 22 ZAY JFECZ z2 149 SS9 IEE JIxE=2 & ZHNdHIE HIssS
FHXZ AMESIEZ &H HIE=2 012 &0l = ASLICH

<1,0008t SXAl EXLXDILE 2EEHH D= =5 L 25 - HIEY SXII2HE WAI>  (SH1:2H)

29




o

m

178.36

127.11

162.14

140.10

79.93

77.25
184.63

130.48

121.46
112.43

147.28

166.58

-

m

83.91

58.63

83.20

61.55
35.12

33.94

81.11

57.32
53.36
49.39

68.60

73.18

-

m

52.12

35.59
56.63
35.11

20.03

19.36
46.28

32.70

30.44
28.18

42.12

41.75

-

jut|

23.29

14.69
21.51

11.14

6.36
6.14
14.68
10.37

9.66
8.94

18.11

13.24

[

Ae
Ci1~C4

Ce
C-F

C-W
C-P1
C—Pet

S-P
AG
CG

ol
00

4+

0
J

1

0

FAIDL BHEFLICH.

Argt

t

iloJ

BEAIC =

ak

i =

ol

14. 0Ol

It Ol =

@® =

A= EHEADIIS S0l et

ol
=

ol
=

=42 82 WHlA 2tis X2

5t

= A

BH=OIA Al<H

=
[

0l

-

il

01d=0l "H"ECt

OtM,
1) & M238=0 et EIt
2) ¥ H240Z A

o-g
TT T

i

AT &S] EIHOI

Wk
ioD
KD
i0J

ol
=

of ME HerSE XA OHOHO

| HAXelIIE

o 3

|.

S
S

OFLH ALE!]

=
—

20164 68 10€

o]

Ed
oD
o
Al

ol

(HO

-

~J

0ok
H

~

=ilo

(o]

WH
n
IH
ol

| o
=

0

F

J

I
S

al
=

XEXH &F2] - OH OK

SR2HIEI DEAIELICH.

FAID| BEFEFLICEH

2|5

=
e

LI

o
or
ik
o

ol
<0

or

JJ

+

g
=2

HAION et

0

g = FAES

=
[=)

2to

J

3

o
=2

A

b

E
=S

&l

t

X

0

cc

@

o
KIo

ulo

o
<0

0
oJ

Ok

ol
ulo

FXIOfLlst molls

<

B3

=82 Nes

o &

H: C <=
o L

jum)
[
ol

—_

~J
J

-

ulo

o

|AHOIl =& LICH

0H 2

=

1 delE 4ot

N

Lt

30



iRl
[

ol

8t

(1) EXraIEol CH

ic

Rl
]
ol

B

J

on
1)
Ol
i}

2o Ns=SF

HA

A&E SHHOME A0 THo

=
TH&ko

D SEENIIFAZ2RHS 01201 &

5

= OIXt-BH

=g

Rl

FHS 0l

ol
=<

SN Al

SAl,

=
y S ™

Al

=
=

= =
= T

& ot

S X &2

LRI
hAis SXtalEol HIEg2Z Hel

st
cll Ji

- gMASH O
JIEF NIZO

220

J

o AsL

¢

0

| B =

I=Ne]
= =

, SSAl

Al

=
=

=
T

S HHAI,

st ol et

=
=

= XM

%

RSB

Al -3

8t

(2) =Xl CH

s dEFAIIRZ2FHS 01

A Ol
T

{ID
o3

~

-

J

o]

Mel) & 08 Haez

ct

BH

FAICH &

£ HAELICH

=

ol
1

A
—

=)

BVE
[=]

H OHOH

=0t

HEII=IHE

= O
|;_

J

=
=

0K

X A&tE, SAIELICH

1o

e

~
o

oJ

SH 1.4%)

1.4%) 2

<
0

3

Xl

oJ
1l

Al 14%,

- JHQl 15.4%(F2IAl =

nAE

=

(3) #=UXtofl CH
- A=K

|

N&=Z

14%, F=2IAl

Al

=
=

15.4% (2

ol A=

DHAIOI Ol

A =

Ju

L

(=]
==

JHelol

0
Ok

il
-

by

N

J
e
=

i

ol
oM

S (Ol X, bH

g LICH

<
00
ro

~J

&l

W
fall

ki
oF

ol

-

)

3
KO
i’

oM

Al

bA

15.4%2 NMEa=z &d

DtAIOIY 2

SAEIE S

Ju
Gl

oJ
fall]
fir

-

od
0D

i

Kl

Ml

J

Olefgt

Mooz SH 2

(=
=T

g LICH

i

Al (BF C-P1, C-Pel, S-P

st

(4) ASHSAHE Ot X0 O

ulJ

A M40E2201 M@

H2q
=)

S

RIS Al

=
AS

un

2o A

A E 0

e
[—

T

i

FAIDI BHEFLICEH

e}

ni

+

__.A_u
on
1
or

F2 ME

A Z HAl

=

00

o4
Kk

It

31



TR Ot XSl =8HAl A8 = C&'%l)_
Aoy A2t ASAHE 2N S 4002tF OILH Hlo”g_—lﬂ 12% )
Ch, GSHE MASHE 20148 12 12 0/ HSAHX0 8ot EFH HE
o122 Al DA ASASAHI 5.5~3.3%(LHOI0N [Het E*%_‘,_%—@EFHI hs)
Ef, OIHEIRASE 3.3%(KNYASH ELF)

ZclltAl Bt 1,200t 3 (SHASAS WMl

JIEFASH 16.5%(RILASH =)

t, OIHEIMASE EHAS HAJIE HE

S K HAE A e
AN
SE SEUX | Jene A H90F B Es NASET N
(2el48) AS | IR £ 1 2= 3WY Ol K QY
28712 AAF, O1-57F HA, HAHO, TardD
Ew =C A
1;?3‘;'11?' NEAS 13.2% S2TA(NSLASH Za)
ITHE 2 | A=W II 2 s
A H=HA 28 MHes ASAHE S 23 8o JE S0l et HEE &= AL |R2GHH =A1J| "H&LICE.

0
A
im
_>'j =
Jlﬂ
=2
o
o
=
P
E
FIO
0
gl
0
2
oin
=2
a
o
0
I
A
1>
30
oy
-
[wl




Atet

st

H DEXHAEH(FA)

=

=

[RI22 E2&1] 2FXAE0 2

FEYENIIRY EXRH

(1) OLOICHA AH=0l

1.

9

ol

ol

Long-Short&

L85t

ol
Al
zl

JJ

(o]
iy

Jdaiut &219

LICt.

I

S
=

e FHCZ

<
I
0
KF
iy
=
0

Wk

oJ
Rl
K0
ol
x

by

[w]

KHy

=22 2

(=]
[Lin

2

o=

AT EX

t

=

S

ted® Ol

LICH

b

10D

begrolet

¢}

£(0l
N

o)
)

oJ

Kk

<J

o
Kk

Ko
o

t

ol gt

&0l

N4z H4ge

Y

=
il
o)

[l
g

oll

M0

JU

-

KO
i
KIO
Ok
ok
s

o)
0

oll

o0

o)

Kk
O
[0

i

[l
b

oll

1S)

Ok
i

otk
2| At

0l A-0[2+0I01 OF

M4z M3

=

(=3}

o0

ol

ol
[
KI0
00
=
ol
KH
J
w

T
=
il
iy
i
3

KF
rr
o)
1

o

| AHEH

[

i

M
KIO
a0
=
ol
Kk
J

o

H1

o 22

SO0l At

180

Hot=

M40l A

g AlEE

C=F

[l
<
ol

J
9]

o
10
oll

0=
[[e)

<J

0l
0o

o)
3

o
O
KIO
oo

ol

ok
)
Kt
AK

o
Y

HO4

9]

9]

1100
NI189 &0l

=

(=3}

ok

3
Klo
of

o)

|

LICH.

I

=4

d2 2&5HX OtLl
EONR=E=;

ct
=2

60% 0|4

t

9]

40% Ol

t

9]

10% Ol

t

¢}

10% Ol

D)

=9

X

=]
SXt that

SIS EX0a

<
Kk

2

Klo
ol

Ok

-

e

00

Ulo
o
Ko

ol

3+

2.
It

33

S

b

[ARDE &

2

N

=
-

tOd

[¢]

g M196=0l <

(=3}

(¢}

JI=e 3% 30% Ol




< ] = Al
" | L
3 o - .
= ok = Ok _
o) ] ol T e
< ar n oD
S = < W o
S ot 0 . il ol m
m |_n.ﬂ ) S mn_vﬂl a1 El w
ol ~ o0 - ) — i) r
B R ool | = oF o
Ko all = R R =
_______ . =.__| :u = -
L o OF <r N — ITe) o
o) RO Kk i0) _wﬁ_v 00 ol
o o |3 5% W=
oo | s (Ra |y 3
U H Y |m m Ky o) ol N~
Ol = 5 | Klo D = RT o o
R o |¥9=s (W R
= o= wmos (W xS
u DR P Bk B ol ol o
< A =2 mem @
= = ) < = o ™ _
Uk WO |0 o Ki E XK 3 & o
+ N 5 w3
ic s} XT n m
S S Uk <
2 R o I
o S H o = =
0 0 - i) i 0 =
_ ) = o _ = &
o M S 3 = ol R =
o o o~ e HOI _,_.T_ KL m
K0 0 S S m oo = _ W
I o o @ Mo A
Ko = x O~ K
i =M =S
Ok Ok = ol o) fo0 wy
I I CI NN
I+ w0
mEl ke pdFr a2l =
Klo = KlO iioD e ir =
o) 2 Ok

LICt.

S
=

0p

JU

o)

c
-

-

=Sot5d, 0S0l et FX &

INE,

TH,

1) NEEA,

=Y 0l 132

K0

07| 24

| A 212/ Al

=]

=X AlE

FAl 15€

)

o 10%E =

=

K0
<]

[0]

e Kok

WH

o)

Wk

i

=]
-

Atete =DHAI 3HE DK

Ok

00
Rr

H
o)

OF

00
RM

H
ioJ

EX

A1

3

i0J
Jlo

ol Jt

M

a

ulo

Jij

Xt Hst

(=
-

Lt

A
SisL

AL
e

b

S
=2

FE M SXOIAH XAl

i
3l

I3
70D

KD

ol
=
040
Rr
=g
o
=N
1/
ol
kI O
S
W 5
o =
O
|
z 4
S 9
<
040 M =
3| =
_ 3
ol | B0 g
ol | &/ g
R < z
= k] =
WK ol
S
© 3
=R
LTS
T
X KD OF
2 5 ®
=
o ® »
o -
o =W
) S Y
= o M
1]
20 S
H..LH m
= 0J
13

34



ol i
] 7 T N
W — — T
o K ﬂ w2
wom A o < = o
1 Ko = =< — ~ o = —
H____p_\mzef o @ K — = _
ur = or > 00 = =
s B o U o= N o= S %@M% A
oo K 5u s mma@i xTﬂ__gun_ Ao oo TS
_ Koo og T DK ERD W N & R S =
s _ 0l ol i ol = Ko =j o = ook = 0o oo Ko B O mo RT ujo 1o
By " w2383 pEznhe wB22 pelIasad |a g
e . X5 o =S 2 =F of S EZmh 2
W ™ K0 S ioJ s m b S = o ﬁw ol i = u..m 2 K I o1 K @ W o oS
ﬂmmﬁm i R 8~ o S a L = o Bz 2w NEOT_A_OHMU gﬁwfa
. K - 7= R T - ! . EN( _ N — 0 —
W oL M ~ B g o< 3o N g of 0 Ko woS R o 00 ™
do or o o 2Ry U 5 MR Dok B __Hoo1m__HoMo_:_u TR
ol h Aro ™ i) Jlo M ok = ro [=3 i - m = < ) . S o ol "o | on
o= R = 0 = o = - Ro WO i) m X, o WS o w5 M o =
Ko o 2 uF _n = = W g 3 s M0 I- 160 o U I s Mg B < W U2
ol W o1 K DD e W oo o S H o= oD w3 by -
oz Kool o ro U o= oA ~ 5 o =~ Moo= o= 4|%_:%3u_a I B |ar
0 60 -2 — - K A __O._ T = ~ _._.I . < S 3.._ a3l W = iy = o= o]
oo o ki uoogr m o — T K o ol Ko oW = Ko 3 Ko 1© = RO ic | DY
s M B oo ® m_ﬂz__gmwx_oﬂ54_ Lo oE s mawxa%o& L=
5 S 2 R Ho s ﬂo__45__aﬂggrﬁﬂww Eﬂ%%@ ETJAET_A_O_%H_E = K|S
= woo W = = 00 ® < = 5 I = 5 = ° R "~
q = g o= W go;_xxcHo_oomlaol 42934___%@9IE|£9 x W
—_ 0 ol = X = = B’ Yz 5 I K [ s = = 0l Wk )
s W A v 0 w0 = B N R ol = ™ Koo B ol L K o
- o g —— K ol e L= = -~ KD =< = a7 Klo ) w D w = o N <F
wm T o R 3 R & ) o o H = = p = 9w W op M= = g %
8 K0 3 o & R a0 00 = 00 ki o q g oy 0 ROR o < w 2 = < Wl . 7 o MO
o My = o RN ) Ko & o m.._m = 0} W K t w o Ko =l T onlm
o O I g 0 w 2 8 LN xM7___D9i %JXJmﬁlrgoﬁjﬂo_Eg = T
a7 M_ R g ot O mﬁ 5 < @ ﬁ T o) QM = oo =R ok w.m m_m o K = mm ol W o4 _ 2 = ®l 3 _A_To
= KO =~ = KO o) 3 ol Klo 50~ ok == o < 2 = = O 0 = | It
3 R F o0 = -~ A <F w0 o) m Dk o U WO =R T - N - =
0 W = o . o OO0 T of I3 ¥ mw ool = o) & 00 gr m0 Ko = Wy m__ W — Ko z & Moo 2 s O =
= O il z fo D0 <k 0 — ol S = = el T Ko 2! N
< = L% = s ®m IS ® ~ ® M S wmE e RD o Ao D 2 o S| o
=Ko = K _ I P [ of o 0 o) o < = T =S or ™ <k T _ R = <] 0H Ko | B0
o0 J Wk 0 = | | w0 S B OW0 T O = T AR K 5 & = = = =
0 1o o 3l DH_ ol &= 1D _.nrA o] ™ O_l D _A._o o~ ™ ol
! mx_.uor__g?é@x x M ™ ) _
| _ Z o M 0 ® o g Do S
A_ o w U Ko o1 or O 30 I | U
. an___dmm__%ua.ﬂxg
< 0 = W @ B o B
ur o | o
Oir RD o | W0
Kio =
ol o
ulo |
o — Ko
ol -
%I i0J
o ®
o ol

35




g
w R T N
o uz:
= W o o
KM S ko=
1K ) —
= N o R — _
il = Ho Wk u|nnv.| WO:.,_ K Em_u KR |_J.||_ W
= o Bs m | o M0 gy |15 W
= A Te) — ow = =
0 = oF = Lol o3
o or Km0 A
z z of K Ko w0 H o0 T _
.A._ = mm __oo o _HI O_l o
K s D m =l K =< 4 o
o7 o = uo_ K
o o0 o 5 BDOKO %)
i 5 Mo T R Ok )
o e, D |RERE |FE
< o W3 | CR T
Wk W T Ko = B 2 W
L.u _A_o .A._ -t = o = o
. KO or = ioJ 6 - = Uk 0
Rl K © F o =
Ok —_ w __o_u J— = _.A == E_E
sm Lol i A A
= =4 = 70 of = o
P = o W=
U A I g W W o om U
LU n w;.._ Wk = w|m ° 8U <
moo s ya B M=K B
oF = ™ R oK N & - © =
! o = = 5 © T ® s
w W oA F ol — B X 5l o
5 35 (VM3 _____%xm_l = = —
52 g H0g = S| AR LS
R S|k B = & oo @
= = | — — —_
S = @ om s Clemm = T
o - 10 50 5 | Ioe) — J-
— " w0 Moz | Ko ™ 30 o J] o
ol = of _ ™ o = o Klo - %) 03 =
o om P (Bo FIW W E #F S o U
- > I | w0l )| K 9
= <0 O <0 U0 7o) @ 0 Sz o3 B o B3 =
00 =) = % _, ol M ﬂAI oY ol 1o k. = < =
w5 % | B o] piR o< xR U R =
= o E I TS} =2 o 71 n ur e | e S =
= W s R R G
UD“ pom
S i
Hio galll H._
0 < 4 =
=) AR ok
< 31 <H
_u = ok

==
1o

Hiel)

st

NN

i_]

oF

SHENAI 1

YBEXITY ENEY Y 2x

3.

il
o0

ok

o

& A

It

t11, Long-Short

a&= FXo

X &2 60% Ol

m_._

Kl

0H

™ Long-Short &2t

£(Short Strategy)2 SAI0 F

Eas
= E

ot=

= Z®™&f(Long Strategy)dt =S 20|

¢}

- =€ 20|

Rr
%0
ol
x

-
[m]

K
ol
ii00
30

i)

ulo

ol
KO

T
K-

19

FALE X

(@]
0

o0
H

oI

A.
Fundamental Long Short/ Index Long Short & &

=
=)

gt MEoH 1

A0l 2

[

a

nl
Rl

J

o

W HOH 740l
B. Technical Long Short & &t

— E=EA=
SSugHS

36



A0l JHE A

3 2

o

P2 = Atet &

ni

IPN;

X

o
DO:'T

==
=

T
110!

KJ

o

nr
&I
J
o]
iy

ol
K
ol
<

Kk

30
B

_.u_
110

$

@ Event Driven &2f

K
ol
3+

0
oF
oF

J

FHOIA LIEHE = U

® Jlet Mt

Z=JHX==(KOSPI200)2t =JtX=& 2| It

- Index Arbitrage :

o

ot

et FIotK=H=S SAI0 HeH

Kl
J

Ie]

~

o)

Y]

Index Arbitrage & {6+tNd

— CB Arbitrage :
JiEl CB, BW JF U

Kt

ur
ol

o]
N
2]

ol
o0
oF

ol

|
10

of EXot0 M3 SXH0l 2= HR=20l

ur

O 1-2 E8%90%

- KOSPI*10% + UH& BP &

FXI 8, Long-Short &

5

SEXETHAC 60% OIS =401 EX
g =0l IS8 0%~20% =22 |X

LICtH.
_ /6|'

ke Ped=s

g9 S40l met

s d

g =33t

Kl

ok

o0

J19) dHlwX

JJ

2 OELLICH

o]

0l

J

|

ol
H

-

<0

b= o

=
)
)]

ok

B0

Ju

9]

o ==& LICH

=1
(==}

&4 9

o)
ol

(H0
pill
Ar

XhAlet

SUCH

e]

JdeLE D19 EXNA

37



38

w x
fr 3 W S
m —m._w 0] ©
o W LIS
m__- M m@ M % o < = M
J Mo = S fow —
B o Il RS 0 m_: o W W) & oo —
) o3 = = = I = B A —
Uk OF * WAu o o B o1 m_.__ H = r i oF O Ul = I o
s T ||._| | m._ ) 1o 30 o o] W = U 00 X | B0 oK =
o ur oz o Ko DD Ok 1 i I- o gy KO o uk
2 dar <l Lo = s = I s < .
G s . K LT - = D o R m|m ™ s
O = - = Wz R ® = oo R W = T =
0 = W oR M ow 5 o a0 - Ko ol @ Ko Ko =r
I = K o o K 5 < < o
ol ol H_Mv_ B0 | Ki0 W o o U e OF 0= o = W U m_. oK
= o < T = 0l il 1 =< U no Iz & <Fo=
o < ! UF o o | RI 9 0k Kk = o 00 fno K 80 |« <
ol [ = i o 3 i o K K X om0 o) i) Kk
S PIR = | KO < 3 T W R R Ion s
= ORD oW o|0F 3 S m = 5 B U0 o) 5 70| 3 w0
- = Q= 5 S o W0 ) —_ Kk o1 o ol 3 ioJ
oF S = = |& 16 Ml FUINNC R ) —~ | ol Ok od M = | =
g0 of @ o = |, ol U T D o0 | oo Al o N o=~
Vo = 0] R ET@|%m;:EemM| |MO_EWMwu
Wl Dk 5 o oir o] 3 = & K — < T 4 = 7 S| o Y
<[0 = = o R nJ - W g3 B0 K S| & al =
W = I B o= R 3 o = o > =
X o B oo W @@M_EOWIJJQ E%EQETE
= T = = N M Bﬂ%wwAmxa__roXTﬂ s ol B
oK = ) o ® w3y NE 0| S Snd® |5 m
= L5 = N DR R DI G - R e = o
; g [ [ - = = — 1
ano:. xm_% @ATAxHoQOMMAM%.%%U_AQQWM%
ol = ol = RECLEE ([ D L o
o K ﬁ_m E_: X of = T w_.__ m R o =< = | o o Wo _M oS
KF W = oF ol o o= m A @ m._” T Mo il oo J =} = T
huy [um) = [N o o, | =
E _.u.,.; oT _ .CA = 1= DU no JjJ [ KL= OK © Lr_._
Te) o) = o) _ ™ on _ o)) ()] 110
= of ~ o 3 U o S o 2 =
W 2 . = = o H
oo -~ o K _
M wr T g X Of - Ko
L =4 3 R W g 00 ) < N I %
oy o Uk = oo Uou ow ) K ° s} N IS
I — = s ioJ I N S 6 RD
1 g =) = R
ol muE = o u B M = = 2 S ¢ 8
3! o S f S . = 3
IR oo 0 W i N 2 K0 o
KE 0 K il - T of ~ D0 R
4m S 2 T it z RO
B S RO il = 0 o o T
il sk nE KD S
ITe) - - _
Z0 Aar 20 =] o = wr ] S <0 R N
b N o =2 < = . Lo
3 8 _ 5@ 2 o X 3 o
1 oD . = —
pd Klo 0 —
Dt S )
= Klo
ol
<k




=]
-

FAl 15€

Atete =DHAI 3OHE DK

o 10%E =

[0]

[==}

RHAIEE XAk

LICt.
e

!

=
2
=

S

L

2
=

(PNE=Eepl,

0

—

=Y 0l 132

t

2
[

| HI D12t/ A2

3

0l
%t
ioll
<+
= —
o1 700
_ ol
S
loF 1]
N o =
nJ ol Ho
N — na
v =) = =
RO o R 2 R
oll e i) .

[u] ZH = ioJ
0y o of
W o w2 -

K &0 JMI =
Iy - "
S A o
= W © =<
I+ = nos
Ki ol = R
= & O & ol
oK il 0~ om
Moo s
] ot M o
© <F ot —
N L T =
o ol = |_|r/
3 5 o < o
5T = O A =
of R W e =
&o S ol w7
w 05 A
Ok o7 0J Mo
iy o = o
IF o ol
~ oy " R )
M= o] = ~
= il =

STAlE

Ok

00
Rr

H
o)

OF

00
RM

H
ioJ

EX

A1

3

0J
Jlo

ol Jt

=

a

ulo

Jij

3

[l

S

NS

=
T

L.

St
=2

fIE AELX0A XIAl

oD

KD

AN deRe=z oIF

o, ey 2

t

C

_ oll -
On~ o - _Jl_
= ROD
o0 W o+ X
2 K W D
n -
K o H B =
= oy R
A wom U K
ul B s
o o =
— 5 5 O
11 g ™ Ko
] - Ko nH o
%0 mw T %:_ o
T - o)
< ol oy B
=] w ™ m
@ woa W
| % oo K
= 0 Sy
ol | mo % It R
o) | &0 o K ool 2
R=< U w
= | 3 o Ko
I3 __+o=_ =
2 s O Moo
1o © o o M
= H oUW X
K h | ow O
! % w5
N oF _ﬁ.__ 0oy
2o ®o W g
I 51 R S
620 Kb oA
o |° I — oF
W =z O o
<J <J ioJ
K W Ko wo JJ
E =4
Ko uF
20 o
i k{0
= ol
1[5 o

h.

C

39




oll
RO
XU
K
)

SREHIMNE

oll
RO
Rl
K]
K

SFHINE

NS

|
Klo
&0
ol
110y
1o

|
10

0l

o)

d1 ot

X

- =3t XXt

ot &cl=

X

b

0
R

JtLt X1kt

i

_lh‘
]
]
&0
ol
110y

pe= f
1o

0L
fif

o]

M
Ko
=
-
ur

28 Al

al
I, OHOH, =K,

el

o @ J1gussd
=87/&0l

3

o

S

sl M4=x M3

HH M79X M28 M5

o)
00
IS

.

010

0
<k
ol

Ju

u.
()

O]

o

S

AM 79 &M 2

H

[s)
o

H AlE

[—

2L B

JFS WX AFZ0HXI S

=]

M5
H=SAt

I.

o

S

A
>

g M 79 XXM 2

H

<1
o

H AlZ

— =

i
R
0]
wmo

oll

_nm

tOl Xl

1
st}

XS =8I

==
=

IISRH M

=]

RS

o

S

g M 79 XXM 2

H

<1
o

H AlZ

— =

Ju
g

—
—_

)
o)
00
_
1o

-

oJ
]
=
o)
750
oll
H
0l
7D
0
or
24l
™
o
=
o)

Kl0
H

o oo
m &

or

Kk
|

2N

HAM 79 2 M 2

1o

IF=2H M=K

=)

5

T
KIO
00
=
ol
KF
il
=y
™
=

I+
H

=2
=

t 10%

2EPNPIESS N}

pN|
=

o 0

I.OH

J

S I
S
o

(==}

2
= =

=2 OHOROI (HE A
JHoRel 100%

el af
FAH Ap

I

Ok

|
10

U
1}

K

FOW DI XE

3

OHOH 2+ 2t

9

tod Xt

}

°f 10%

ok

|
10

Ju
19}

3

ok
w60
J
1o
=

t

f

| 100%E =

ol

L
<J

[0]

(=)

3

ol Xt

~
i
sl
7]
oF

un
oF

=

CHE ™

= ol

t

t

10
b

<H
ok

J
0%

A

N

Ki
J

10
ol
<0

i
oF

=

1]
i0J

(/3

0=
1o

40

Hiel)

b

sk

S

NN

)|

SHENAI 2



FYEIIIRY ERH

3.

EN 3

It

0l

Kl

O

o]
4
X

ol
o0
oF

ol

o
10!

of EXotod M SX0l 2= HR=0l

-

20
20
=

-+

KO

ol
£l
i
=
ok

oll Xl

NN 2R 3% 2R 2

2

oD

ol

U

10

=2 SFXAtot

X2 O

se 2

o]
o)
=
ol
0
ok

o)

o
[ul

HECZ

A
=

t

J

IT
/569

},

by

,

H

[=Z]
=

N

[0l ==ELICH

ok

o)

Wk
0ir

o s&€ 3

¢}

o
F

Il

FAIDI BHESLICH

JdLE &D19 EXd

Ar

|

H

X

al
=<

MISZ2EHO OIXF =<

|.

0

fir

LI LICH

I}

41



- M 32 AT P @ S2AN Sof 28t AE -
1. MREE
Of EXNAES THRHAEE FASAL ARZAMH 28t HEW 28t JIEIHIIE = EXNAEN 2tst
SIHIIE0 et HYEUCH, = MPBHEON CHSE S| HZ AL I & 2FA9IAHAES OIS 2 5LUIC
J| 2+ S| H 2 AR 0l 2ZEARl A
H221(2014.10.02 ~ 2015.10.01) S HZAF S A HE SiS
X371(2015.10.02 ~ 2016.10.01) S AL B He els
H421(2016.10.02 ~ 2017.10.01) SIHZAF S A HE SiS
b, QANNRES
[CHe: 2]
LAHREE
- 2 Kl 4 0] Kl 37| 27|
2017.10.01 2016.10.01 2015.10.01
S XA 12,941,059,911 24,373,507,663 55,661,842,600
S=A 12,697,444,036 24,233,991,806 55,153,829,996
A ALS 0 0 0
SS A/ ASTHA 0 0 0
=2 2 X2 143,615,875 139,515,857 108,012,604
JlEl 2 XHat 100,000,000 0 400,000,000
DI EFREAE 77,133 50,070,048 70,020,279
INESE=D;| 12,941,137,044 24,423,577,711 55,731,862,879
=22 0 0 0
JIEFEXH 23,132,810 584,744,847 110,782,130
EMEH 23,132,810 584,744,847 110,782,130
/A= 11,736,282,358 22,447 ,489,622 51,433,512,246
QXA 0 0 0
Ol x=d2 1,181,721,876 1,391,343,242 4.187,568,503
XESHAH 12,918,004,234 23,838,832,864 55,621,080,749
29 615,497,799 -72,828,955 1,033,835,749
Ol Kk=<d 4.176,969 6,755,643 41,184,252
i & 2= 2! 31,565,990 0 0
OHOH & D Xp &= <! 579,754,840 -80,360,260 981,352,671
JlEF=< 0 775,662 11,298,826
2242 76,740 118,840 2,335,500
ZAS AR &= 0 0 0
OHOH === 76,740 118,840 553,500
JIEIH| = 0 0 1,782,000
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gJl=0l

615,421,059

—-72,947,795

1,031,500,249

g!
OHOHSI M &

0

0

AHEELICH 12 HE S

S OHOHSIHEE 100%(HIIE)=Z

=
=]
Seto

J2tS2

[ 2]
CHXHCH = E
5 = Kl 4 2] Xl 37| Kl 221
2017.10.01 2016.10.01 2015.10.01

23 A4t 12,941,059,911 | 24,373,507,663 | 55,661,842,600
ASLU X2 143,615,875 139,515,857 108,012,604
A= LI Ao 143,615,875 139,515,857 108,012,604
CHE A 100,000,000 0 400,000,000
=2 0 0 400,000,000
SHOHE A 2 A 0 == 100,000,000 0 0
RIS A 12,697,444,036 | 24,233,991,806 | 55,153,829,996
+=AUASA 12,697,444,036 | 24,233,991,806 | 55,153,829,996
J|EFXRFAL 77,138 50,070,048 70,020,279
HeEsmHSA0I=2 0 49,953,683 70,000,000
0| =0l Xt 77,138 116,365 20,279
A A E A 12,941,137,044 | 24,423,577,711 | 55,731,862,879
J|EtS 23,132,810 584,744,847 110,782,130
PN PNE=E=S 0 50,620,229 106,414,370
=201 X322 4,908 2,576,000 4,367,760
Ol XI=0l9 =83 23,127,902 531,548,618 0
2 = A 23,132,810 584,744,847 110,782,130
2 = 11,736,282,358 | 22,447,489,622 | 51,433,512,246
olleloliz 1,181,721,876 | 1,391,343,242 | 4,187,568,503
e s 12,918,004,234 | 23,838,832,864 | 55,621,080,749
2 L X2 S 12,941,137,044 | 24,423,577,711 | 55,731,862,879

E%4 DIOICHA HE20] 90 Z2 NHEXHAIE
11,736,282,358 | 22,447,489,622 | 51,433,512,246

13(FA)(28)

E%4 DIOICHA HE0| 90 Z2 NEXAIE 1 S(FA)A | 9,591,382,261 | 16,663,663,753 | 34,713,888,972
S&t Ot0ICtA HA=0| 90 & ANEXOE 74,631,260 155,653,122 949,787,988
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1 S(F4)Ae
Ext= OH0ICHA H=0] 90 S& NEXNE

~ 3,720,838 40,466,406 667,374,698
1 S(F4!)CT
Ext OH0ICHA H=0] 90 S& NEXE

~ 0 303,159,096 | 16,995,996,331
1 S(F4)C2
Ext OH0ICHA H=0] 90 S& NEXE

~ 113,093,737 | 6,881,254,123 464,456,212
1 S(F=4!)C3
Ext OH0ICHA H=0] 90 S& NEXE

~ 2,588,436,151 0 0
1 S(F4A)C4
Ext2 OH0ICHA H=0] 90 S& NEXE

~ 311,969,268 479,916,948 | 1,415,821,691
1 S(F4!)Ce
=4 OI0ICHA HE0| 90 =3 MNEXAE

~ 4,751,379 12,409,937 486,428,851
1 S(F=4)C-W
ZEFt4 0FOICHA HE0| 90 =& XEXAE 1 S(=ANS 10,000 10,000 0
=4 OI0ICHA HE0| 90 =3 NEXAE

~ 10,000 10,000 0
1 3(5F4)S-P
JIE212 DIoICHA H=0| 90 &3 MNEXAE

- 1,100.69 1,061.98 1,081.42
13(Fa)(28)
JIE012 DIoICHA H=0| 90 &3 NEXAE

- 1,014.74 990.15 1,000
1S (FA)A
JIE012 DI0ICHA H=0| 90 &3 MNEXAIE

- 1,019.99 993.72 1,000
1 S(F=4)Ae
JIEIJHE DOITHA H=0l 90 & MNEXAE

~ 996.07 979.42 996.92
1 S(FA)CT
JIEJHE DOITHA H=0l 90 & NEXAE

~ 1,000 985.29 999.88
1 3(F4AC2
JIEJHE DOITHA H=0l 90 &3 MNEXAE

~ 1,011.34 989.36 1,000
1 S(F=4)C3
JIEIJHE DHOITHA H=0l 90 & MEXAE

~ 1,023.85 0 0
1 5(F2)C4
JIEIJHE DOITHA H=0l 90 &3 NEXAE

~ 1,019.41 992.43 1,000
1 S(F4!)Ce
JIEJ1A DIOICHA H=0| 90 S NEXAIE

~ 1,029.68 997.42 1,000
1 S(FA)C-W
JIE0HA OHOITHA H=0l 90 &3 MNEXHAIE

~ 1,023.4 1,004.1 0
1 5(F=41)S
JIE0HA DHOITHA H=0l 90 & MNEXHAIE

~ 1,023.7 1,004.2 0
1 &(F4)S-P
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g
ji[]

VHAHA

(St 2]
= A A
Xl 42| Xl 32| H 22|
= = 2016.10.02 ~ 2015.10.02 ~ 2014.10.02 ~
2017.10.01 2016.10.01 2015.10.01
2E4d(ssd) 615,497,799 -72,828,955 1,033,835,749
SEX4=2! 35,742,959 7,531,305 52,483,078
0l Kp=z=¢2 4,176,969 6,755,643 41,184,252
BHE 2 4=2 31,565,990 0 0
$H2 40 0 775,662 11,298,826
OHOH XF b T D} X} 634,045,747 1,166,030,875 3,286,006,384
K== 000X 189,359,996 1,166,030,875 3,286,006,384
WRsHE IR 444,685,751 0 0
OHOH Rb&=1F T OFRbE 54,290,907 1,246,391,135 2,304,653,713
X 2= 2 0H0H Xt 47,080,054 755,092,855 2,304,653,713
NESHEIIRE 0 491,298,280 0
MHESHZBIIXE 7,210,853 0 0
24|12 76,740 118,840 2,335,500
HOHZ==2 76,740 118,840 553,500
JIEt2 2| 0 0 1,782,000
Jl=012(&D ANDIOICHA HE0| 90 =&
~ 615,421,059 ~72,947,795 1,031,500,249
NEXAE 1 S(FA)(2E)
SIl=0| (&I |=4)0I0ITHA HE0] 90 =&
~ 273,506,420 -395,431,874 -901,124,450
NEXAE 1 S(FANA
SIl=0| (&I |=4)0I0ITHA HE0] 90 =&
~ 2,688,748 -9,131,950 -2,014,276
NEXAE | S(F4A)Ae
SIl=0| (&I |=4)0I0ITHA HE0] 90 =&
~ 97,329 -11,951,282 | -1,156,225,318
NEXAE 1 S(F4A!)CH
SIl=0| (&I |=4)0I0ITHA HE0] 90 =&
~ -315,997 -190,765,158 484,176,647
NEXAE | S(FA)C2
SIl=0| (&I |=4)0I0ITHA HE0] 90 =&
~ -4,545,207 -22,487,529 0
NEXAE 1 S(F4A)C3
SHO|&0l2 (Y= 4)00ITHA HE=0] 90 =&
~ 111,924,013 0 0
NEXAE 1 S(FA)C4
SHO|&0|2 (D=2 4)00ITHA HE=0] 90 =&
~ 8,665,591 -17,902,314 -160,538,598
NEXAE 1 S(F4A!)Ce
SO0l (SD|==2)0H0ICHA H=0l 90 =A 174,975 -9,753,190 -7,603,309




(@] (@] N~ — «© (<o) Yo} (@] (@] Al (e8] (@) (@)
~ 0 ™ < — ~ ™
o = = o S < 0
— | P_O (V] r_D |
— Al © o N~ Yo} (ep] — (@] Yo} N~ — Al
< < > S > 2. S o < = < .:
— — ™ [e2) N~ | [¢@) <o}
! ! T v v T v
0 — <t ()] ()] L0 N~ N~ D © «Q Yo} <t
oot ~ - ~ N N S - @ © @Q 0 ™~
™ Lo 0 N o N~ — N < ) 1) 5] —
(48] (aV] [q\] | | < (V] [V} <t
4] 4] 4] 4] 4] " " " " " w i )
Klo ] ] Klo ] Klo Klo Klo Klo Klo Klo Kl0 Kl0
(@) (@] (@] (@] (@] (@) (@) (@) (@) (@) (@] (@] (@]
(@)} (@)] (@)] (@)] (@)] ()] ()] ()] ()] ()] ()] (@)] (@)]
o o o o o o o o o o o o o
i i i i i o o o o o i o o
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
<] <l <l <l <l <] <] <] <] <] <] < <
) ) ) N ) ) ) ) ) ) ) ) ) )
= o o o o ol o o o o o o o o = o o o
s |3 TS wle |3 eld |5 «ld ela |5 ola Tl |5 §
Ol |l nlo |l lolo Ol Ol Ol Ol Ol Ol o
e P b P i F i P b P S P b P
gy <y < < g < <l < < <l <y <y <y <y <
RET<w KEf<u BE{<w RE < Kef<m REj<u Koj<n REQ<w KEf<n Kbl Kb« Ko< RE|q KE
of | =~ of |~ dof | 30 of [ 3O of [ TO dof | O o | O Wof | 3O dof | 3O oy | 3O Mo | O dof | TO dof | B0 lof
R R R R A A A A A A e e I
Wrlof Wr|of W |of W|of W |of W |of wr|of W|of w|of W |of Ww|of W |of o|of wr
J|lo WU|o W|o <|lo WU|o <U|lo WU|o <J|lo JU|o WU|lo J|o <J|lo J|o <
R RIH RIH RIHW R RIH RIE R|HE R|HW RIHRIHRIHRIWR
W |~ W |~ WH|{30 W-|d0 WH|do WH|30 WH|{30 WH|TO0 WH|T0 WH|30 WH|Go WH| S0 Wk|do Wk
RID R0 K| R K M¥EKR|IMARIFRIFRIARIEARIARIERIER

o0
)
ot
ak

RO
Ll
il
H
&l

— o —
Al N~ <
x © | 2|2
al [Yo) < [V
o Yo} al —
_In_
=4
m.___ Tl | ©
~ Flo| S| @
= < < N~
o~ [ - - -
(= I IV
LR o0 | N -
KA =
i
M (@} o
al N || ®
m 2l =
W ~ | o | | w
o) <k W‘w, _O/,w &,
<F gl_,._ < | v | ©
¥ = ~ | < | —
B S|«
Kto ﬂm_
|
~ —
~
N N~ (@] O
) s | =S|’
o S| |©
50
ol ~| x| o | <
RO ||
U = = R
KA =
i
(o)} — [eo)
o [eN] N~
al el B
= il m e
>4
Kl FTIB|3|S
= o | < | =
N < W g | |«
n & R|J|we |
K- iR
TA
]
o |lol| o
~ ~ ~
(@) (@) (@)
N R
Yo} <] N~
) YT
~ ||
o o o
~ ~ ~
(@) (@) (@)
A B
<t o] ©
o|lol o
[aV] [aV] [aV]

o2 HHTUSLICH

46



o] (2] (e}
5188
s S| o| o
o o S
=4
ol —~ | | < | =
A SIs8]3
= 3] - 3 5
mn D | || o
=R N
=4
Ll
RS &
3 Q2|
o S| o~
W —~ |~ o | ©
iof) R G I S b
¢ Blg|o|~
SR -
Ko K =
) Ll
= e
~
N [aN] [e0] (e}
il AR
—_ ~ |
0
ol — — (o] <
= FIR|2I
Wl Hls|-
S
I
K
© <t ()]
_ ~ | - | &
o A B B
fo QIS | e
o 0 -
KJ
P < | <
K <F R I
A W5 e
~ M_“ = |32
KA =
il
oc|lol o
~ ~ ~
S| o | o
N A
RS
L
~ o ||«
o|lo| o
~ ~ ~
S| o | o
N B By
< [Te] (<o}
ool o
[aV] [aV] [aV]

A AFATE 1 35(FA)Ae

=
[s)

npolth Aol 90

W [ v | ©
w0 [ v [ M~
Hﬂ91
o
o
B
=4
all =
A #m%w
~ [
F =
mg =
=
il
0| o | o
= Q| Q| e
o | ™| ®
m | —
= 71233
) ®» | &
M| =
F =
m B
Kt __M=A__
|
~J ~
~
N — | ™ [ M~
ol I A B
o
)
o ~ | @[ x|~
f A_|54.I
RO o0
w|t =
Kk o
=
L
o | O | v
o~ | =]l o|w
o | o | o | —
m |«
El
Rl
N TN N I
NMMN
=
%
o|lol|o
~ | ~ |
o | o| o
g R
B | o |
ol ol o
i ¥ ¥
~ SV VI BN
o|lo| o
= | =< | =
S| o | o
F| B | o
o|lol| o
[a VA RN aN A N aN)

A AFATE 135 (FA)CL

=
[s)

nfolths Aol 90

glg|~
= | ©
o
o
_Il_
Kl
all —~ |~ | o | <
~ +le |~
N |4 M
LR
I.,lT.Al
!
gl2|3
3 S|~
:z&
= ~| o] ¢ | o
i S I I
+ Wiy
3R
Ko X;ﬁ
|
~ ~
m
N ~ | © | ™
ol 3 S|
m | <
70
ol —~ | o | K~ | ™
= QS| @
N | <
wl
_iﬂ
Ll
Al | B | O
O | © | <
3| © | ©
= m |«
KJ
A il
ol Bl
TA
!
o|lol| o
= | < | <
o | O | O
HEE
o |l ol o
A TR
~ ISV ISV oY
o | O | ©
~ | ~ |
o | O | O
N B
< | o | ©
ool o
AN NN

o] 90 F9 AFANE 1 £(FA)C2

]

nfolth 7

r
KJ

all
~J

2t

A

e
KJ
K

~J

47



A (2H) &)
EIRS X Xt Xt
=l =Xl =t 3o
(ERXE2) (BRI 22) (ERXE2) EF RS
2014/10/02~2015/10/01 1,074 540 59,210 | 58,884 42,758 | 42,824 16,996 16,994
2015/10/02~2016/10/01 16,996 | 16,994 717 | 704 17,410 | 17,209 303 299
2016/10/02~2017/10/01 303 299 0 0 303 298 0 0
(1) Oll2HH0l B MER2S TESIASLICH JIAY HD A2 245 JZ02 HHASUL
wol ks 7ol 90 FH AFANE 1 5 (F4)C3 [SH9l: wObx: Bi0IRl]
Ch Pl
JI2tE &1 Jl2rer &1
EETELY &0}
o2t
EIES EIES X X
2o =X =X S0
(BRXES) (BRX22) (BRXES) (ERXE2)
2015/10/02~2015/10/01 464 0 0 0 0 0 464 464
2015/10/02~2016/10/01 929 465 15,205 | 15,507 8789 | 8,676 6.881 6.808
2016/10/02~2017/10/01 6.881 | 6,808 210 | 209 6.978 | 6,897 113 115
(1) Ol2USHH0l QAT HENSS TEFIASLIC, J12L ID e 2as JE02 HMgASUT
moltiz Aol 90 FH AFANE 1 5 (F4)C4 [EH9l: eorx: B0l
S22 B
JlZtE &1 Jlzret &3
ERTEIY &)
oIzt
EIES EIRS EIRS e IR
3o =Xl So =L
(ERX22) (BRI 22) (ERXE2) (ERXE2)
2016/10/10~2017/10/01 26 26 5,278 | 5,254 2689 | 2716 2,588 2,650
(1) Ol2SHHOl 2AB HENSS TEAHASLICH JI2L BD 2He 2 IE02 HAgASLCH
vloltkz Aol 90 T AFAAIE 1 5(F4)Ce [SH2l: 240k} BHOHR ]
Ch Pl
Jl2tE &1 Jlzret &1
EETEEY &)
pIEL
EIRS X Xt Xt
=Xl =Xl 2o So
(BRX22) (BRI =) (BRX22) (BERX22)
2014/10/02~2015/10/01 12,450 | 12,450 832 | 834 11,867 | 11,721 1,416 1,426
2015/10/02~2016/10/01 1,416 | 1416 67 67 1,003 988 480 476
2016/10/02~2017/10/01 480 476 28 28 196 195 312 318
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2 22 AXOZ EXAS EXAIJIN et =2AE0] etd £ JASM, BAHS EXAE0| Olehel
EXNAEES BEGIA LSLICH
Il HEALAUAE [Et: %]
A3 20|
2149 | 22249 | 2234 | 254 ~
o 2016/10/ | 2015/10/ | 2014/10/ | 2012/10/
5 ESEYSPsle]]
02~ 02~ 02~ 02~ (%)
2017/10/ | 2017/10/ | 2017/10/ | 2017/10/ ’
01 01 01 01
OOICHA 20| 90 B2
~ 2013-10-02 3.83 2.1 2.03 0 3.04
ANEXAE 1 S (ZA)(2L)
S{IMBAES 2013-10-02 2.51 2.29 2.4 0 2.67
OOICHA H=0l 90 =&
~ 2013-10-02 2.48 0.73 0.64 0 1.63
KEXAE 1 S(FANA
SIMBAES 2013-10-02 2.51 2.29 2.4 0 2.67
OFOICHA M0l 90 =&
~ 2013-10-24 2.85 1.1 1.01 0 1.76
KEXAE 1 S(FA)Ae
S[IMBAES 2013-10-24 2.51 2.29 2.4 0 2.6
OOICHA D120l 90 =&
~ 2013-10-02 1.7 -0.04 -0.13 0 0.85
KEXAE 1 S(FA)CT
S{IMBAES 2013-10-02 2.51 2.29 2.4 0 2.67
OOICHA {20l 90 =&
~ 2015-10-02 2.4 0 0 0 0.65
REXHAE 1 S(F=ACS
S{IMBAES 2015-10-02 2.51 0 0 0 2.29
OOICHA HE0l 90 =&
_ 2016-10-10 - - - - 2.44
KNEXAE 1 5(FA)C4
SIMBAES 2016-10-10 - - - - 2.58
FOICHA H=0l 90 &
~ 2013-11-08 2.72 0.97 0.87 0 1.54
KEXAE 1 S(FA)Ce
SIMBAES 2013-11-08 2.51 2.29 2.4 0 2.66
OOICHA M0l 90 =&
_ 2013-12-10 3.23 1.47 1.38 0 2.08
KAEXAE 1 S(FA)C-W
S[ImPNES 2013-12-10 2.51 2.29 2.4 0 2.67
OOICHA {20l 90 =&
~ 2016-07-05 3.83 - - - 3.41
AEXAE 1 S(F4AS
S{IMBAES 2016-07-05 2.51 - - - 2.4
OOICHA {20l 90 =&
~ 2016-07-05 3.83 - - - 3.42
REXAE 1 S(FA)S-P
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H| m K| 2 2016-07-05 2.51 - - - 2.4
(= 1) HIRKZ (2D 1~2 E X 91% + KOSPI X 9%)
(= 2) HRX2o $ASH=s 228 S SXHAIE tel= B2 2 HIE0| BrE X LUSLIC
ABEPLAE F0|
O|ICHA HE0| 90 E2& RIS ARMEN 1 Z(FANZE) L Ll ImEyES
4.00. ‘%_R‘%
ok 3.04
3.00; 267
2 50— 23] e—1 2.4 :
2.004—— S sl
1,504 ——
1.004——
0.504——
Rt 204 234 %254
L}, picaos [S9:%]
214 | 2224 | 2234 x254
zz244
it xt xt Xt
e ZX4H | 2016/10/ | 2015/10/ | 2014/10/ | 2013/10/ | 2012/10/
= o 02~ 02~ 02~ 02~ 02~
2017/10/ | 2016/10/ | 2015/10/ | 2014/10/ | 2013/10/
01 01 01 01 01
FOICHA H=0l 90 =& 2013-
- 3.83 0.39 1.88 6.14 -
NETAE 1 5(FA)(28) 10-02
2013-
SImBNES 2.51 2.08 2.61 3.48 -
10-02
OHOICHA HE0] 90 =& 2013-
~ 2.48 -0.99 0.46 4.67 -
KERAE 1 S(Z=ADA 10-02
2013-
SImBNES 2.51 2.08 2.61 3.48 -
10-02
0FOICIA HE0| 90 =& 2013-
~ 2.85 -0.63 0.82 0 -
KEXAE 1 S(F4)Ae 10-24
2013-
SImBNES 2.51 2.08 2.61 0 -
10-24
OHOICHA HE0] 90 &2 2013-
1.7 -1.76 -0.31 3.86 -
KEXHAE 1 S(F=A1)CT 10-02

ol




2013-
10-02

2.51

2.08

2.61

2014~
10-02

-1.46

-0.01

2014~
10-02

2.08

2.61

2015-
10-02

2.4

-1.06

2015-
10-02

2.51

2.08

2016-
10-10

2016-
10-10

2013~
11-08

2.72

-0.76

0.69

2013~
11-08

2.51

2.08

2.61

2013~
12-10

3.23

-0.26

2013~
12-10

2.51

2.08

2016-
07-05

3.83

2016-
07-05

2.51

2016-
07-05

3.83

2016-
07-05

2.51

1% + KOSPI X 9%)

= & FAENH RuUtHsE 2=




SR I
——-010|CtA H=0] 90 E& MERRIE 1 Z(FAEE) Hlm &4
7.00. 514
5.00: .
5, 00.
4.00.—@3 345
3,005+ 264
: 2,08
2.00; ///_,’135,//
1.00: ~g——
B CREEn 22 24 7t 22 397 2 4
Ct. S22 Aat2y
OFOICHA HE0] 90 B2 NEXAIE 15 (FA)(28) [2017.10.01 B / S+l : SHDHR %]
= Moy A S
= A B DIUE 5 |guso
TE | =4 | oma | oas T2 =u | =< agxa| og |®0S
) 0 0 ol 12,697 0 0 0 0 ol 144  100| 12,941
CHstol=2
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