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■⌐ ӫ͒ : 

5ӫ͒(ϸ╕ ⌐ ) 

 

ᵞ╧Ѹᾂ›ἢ■Ợ↔↑(ד)╕ ╧ ■ᾍ ╢ ᾏ♫ Ὕ╨ᵆ 

ṆҼἘ╖ ʾῶ ⁭ 5ӫ͒╓ᴘ ṧᵃ ₁ᾈѮѸ. Ӣ╢ ⌐  

ӫ͒╕ ↔↑ᾏ♅, ᾋ◌ ừ  ӫ› Ӹׇ Ṇ˼ӆ Ὕ ▐Ѹѡ ♣╖ 

┘╢ ⁭ ■ ѻ╖ ᾋ͖ ḒהѮѸ. 
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 (2017.10.31 : ▀רἛ͙▬)                                     <ṏ♩ ‏⅔>

ᵞ╧Ѹᾂ ˛Ṧ╧ 30 ּ̻צ ■ ■ᾍ  1 ( ̻ ) ( ӥ ӥ : AC813) 
 

■⌐ ӫ͒ 

5ӫ͒(ϸ╕ ⌐ ) 

╪ ʼ╪ ▫ἒᶘἌѤ Ŝᵞ╧Ѹᾂ ˛Ṧ╧ 30 ּ̻צ ■ ■ᾍ  1 ( ̻ )ŝ╥ 

▫ἒᶘἌ╥ Ͽ↔ ַאַ א⅝Ợ ╙ ḛ  ⅝–  ♬Ṓᵑ ҅̆ ▓ᾋѱѻ. ӻגἌ 

Ҽ ֿפ █ᵭ ╖̻צּ■ ͖ ♆ ■ἏᶕἉᵎ ╫„ṏᾋ͖ ḒהѮѸ. 
 

ᵞ╧Ѹᾂ›ἢ■Ợ↔↑(ד)╕ ╧ ■ᾍ ╢ ᾏ♫ Ὕ╨ᵆ ṆҼἘ╖ 

ʾῶ ⁭ 5ӫ͒╓ᴘ ṧᵃ ₁ᾈѮѸ. ╧ ■⌐  ӫ͒╕ ֿפ ■‭■ʷ 

ṧᵃ  ˣ╓ᴘ ᵭ ở╢ ṧᵃ ӫ͒̐ѡ ừ╧  Ὕ ▐ᾈѮѸ. 

1 2 3 4 5 6 

ᵭ→ 

е╕ 

⌐  

е╕ 

⌐  

Ѹἲ 

е╕ 

⌐  

ṏ  

⌐  

ϸ╕ 

⌐  

ᵭ→ 

ϸ╕ 

⌐  
 

Ȩ   ֿפ ■͖̬╢ ˉ⅔ 
 

■■ 
┘╢ở  

ƙ ֿפ ṏ■₆͑ ╕̻צּ■ Ḷ › Ӹׇ ₆͑ṏ ̎ởʷ ṏ Ὸѡ ᾏ♅ḡ҆ừ קּ ╓ᴘ ■∙͑╢ 

ἵᾏ╧ Ḙỵ  Ὕ ▐╓Ḁᴘ ■› ᾍׂש╖ ͖  .ѮѸהᾋ͖ Ḓד ⁭

ƙ ͑║⌐∙ ʷ ■ἏᶕἉ╢ ͖◐ở ♩ ᾏ ֛ѡשּ ╧ Ѹѡ ˣ╖ ╩♩ ˛ϫ ͋ ּ̻צ╢ ʷ ᵎ ṏּצ 

֛ѡ ᾊ╩ ῳѮ קּ ╖ ┘╢ ᾋ͖ ḒהѮѸ. 

ƙ ╪ ▫ᾐ ╘ ˌḢ  ︡ ▫͙̯ᴛἌ ᴏḛỸ▀ ╪ ⁄ҵ ͙◓ Ͽ↔╪ ṉ˿Ӊ ὡ ▓ᾋѱѻ. 

ƙ ▫ Ѿᾎ ּ̾שᾐ̆Ἄ₮ ▫ἒᶘἌᵑ ̆ ᾒ ὡ ▓╖ᶒ, ʼ╪ ▫ἒᶘἌ ҍᾐ ▫ἒᶘἌᵑ ⅝ ᾒ 

ὡ ▓ᾋѱѻ. 

ƙ ּ̾שᾐ̆Ἄ, ▫ἒᶘἌỮ ͙◓ӈ ▫♣ר⁄ ӻᵐ ▫ᶜ♠ ֞Ѥ Ἓ̓ᶜ Ѥ ḙӥᾎ ᾒ ӈѻѤ Ṓ◑╘ 

′╖ᶒ, ̓˞╥ ▫ᾒ♠╪ Ḉמ⁄ҵ ᾒ ӈѻѤ Ṓ◑╘ ′ᾋѱѻ. 

ƙ ∙Ṓἵᾏ⌐  ӫ ╧ ֿפ ■͖̬₫ ̒ᴍӅ ■⌐ › Ҋ ⁭ѡ ּ̻צᾍ̃Ἁ, ■ἏᶕἉ ֛ѡ 

ʹ╧ ■ἏᶕἉ Ṓᶴ╢ ■⌐  ṥṧ╖ ̃ ᾋ͖ ḒהѮѸ. 
 

ɇ ʷ♅╩ ■■ ┘╢ở ╕ ■ἏᶕἉ Ŝ ■˷♩ᾋ ┘╢ở  ῶϼŝ Ɑ 
 

פֿ ■͖̬ ︠ 

╪ ▫ᾐ ╘ ̾  ӥᴛἌ ▫ụ╥ ҍṨṪ╙ ᶛ ▫ᾐ ╬ ᵞ╧Ѹᾂ ּ̻צ ᶘ ■ᾍ ( ̻) ḓ 

ᵞ╧Ѹᾂ ˛Ṧ╧ ּ̻צ ᶘ ■ᾍ ▫ ⁄(ᾌד) ⁴ ᶛ ▫ᾐ ╪ ▫ Ѥ ̾ ḓ לᾏ╖ᴛṨ ╥ 

▫ṕ╪Ӧ̓ ╪▫/Ḥ҉ἵӦ╙ ̾שּ ‫Ѥ ˦╙ ᶜ♠╖ᴛ Ѥ ▫ᾐ ( ̾ )░ѱѻ.  

ṧᵃ ▫ᾐ )̾שּ , ̾ ), ʺ , ˌḢ ҵאַ) ᵰʺѫ), ꜙᵆ , ᶛ▫  

פֿ ■‭■ ᵡ╪ѻᾅ⁄ἥ▫ụ⇔↔  (02-3787-3500) 

ᶘֿפ( ᵭ) ͖ʹ ʺ ╖ᴛ ́ἶ ᶛ︡ ʺѫ ᶘֿפ(ᵭ )   10ⱳꜝ 

ᴌḘỵ╪ 2017Ц 11∩ 24▀ Ⱳἳ ͖ʹ Ṋҵᴛ ♬ ᾐ בֿ ́–͙ʼ ′╛ 

ᵭ ở ︡ ▫‰▫(www.midasasset.com) ḓ ̰͔╔ ▫ (www.kofia.or.kr) ╬ С ╪ּת ⱳ 
 

⸗ᵃ(Class) A Ae C Ce C-W S S-P 

ʷ█■˳ Ⱡ Ⱡ ░ʺ ╬ג₣ ╛′   ꜝ́ Wrap ░ʺ ╬ג₣ ╛′ 
ӥ₣ג╬ 
ᵙῷ 

ӥ₣ג╬ 
ᵙῷ 

⁷͔♇ ́ꜝ 

ᵭὝὝᴫ 
Ϸ░͔ ╥ 
0.5% ╪Ͽ 

(ἐ ) 

Ϸ░͔ ╥ 
0.25% ╪Ͽ 

(ἐ ) 
- - - 

3ЦḈᵣ ᵰᾎ 
ᵰ͔ ╥ 

0.15% ╪Ͽ( ) 
- 

ᵭὝὝᴫ ′╛ 

ṏὝ 
(⁴, 
%) 

ᵭ 0.3550 0.1775 0.7000 0.3500 0.0000 0.2500 0.2000 

↔↑ ӫ ⇔↔Ṓὡ : 0.3000   ᾐ Ṓὡ : 0.0200   Ợᶴ̕ᵙ 0.0200 

͖  0.0077 - 0.0076 - - 0.0053 0.0054 

ṏὝΞẈ↑ 0.7027 0.5175 1.0476 0.6900 0.3400 0.5953 0.5454 

ɇ דἊở  

ƙ ╪ ▫ᾐ ⁄ Ṩ̓ӇѤ ṒὡѤ ᵰ3ˌ∩ ͕╖ᴛ ּ͕תӋѱѻ. 

ƙ ͙ ẋ↔╘ ╪ ▫ᾐ ⁄Ἄ ˿Ữ♠, ḙṓ♠╖ᴛ ּת ӇѤ ẋ↔(ּמ˞̾שẋ↔ ḓ ͔╔ẋ↔ ⱠΩ)╖ᴛἌ ͐ 

˺ụ▀ ͙ר╖ᴛ ͐ 1Ц ҿΌ╥ ▫ᴮᵑ ͙ ᴛ  ẋ↔╖ᴛ ᾒⱠẋ↔╘ ╪₮ Ữ╪  ὡ ▓ᾋѱѻ. 
 

ᵭ█ ḟḶ 
ƙ 15ᾎ30Ṫ ╪  ♣: Ⱡ2₅‰▀ ͙רʺ 

ƙ 15ᾎ30Ṫ ˿̓ : Ⱡ3₅‰▀ ͙רʺ 
ᵭ ḟḶ 

ƙ 15ᾎ30Ṫ ╪  ♣: Ⱡ3₅‰▀ ͙רʺ Ⱡ4₅‰▀ ּ͕ת 

ƙ 15ᾎ30Ṫ ˿̓ : Ⱡ4₅‰▀ ͙רʺ Ⱡ5₅‰▀ ּ͕ת 

 ʷכ͖

ƙ ụ♬Ḣḹ: ҉▀⁄ ̑̆ӇѤ ͙וֹ ͎ ╘˶ʺר♣▀╥ ҍ ҍⱳ Ữ⁄ ́Ữӈ ▫ᾐ ╥ ▫ụ  ⁄Ἄ 
Ṩ  ╙ ˁ  ͔ (╪  "ὣ▫ụ  ‡ὡᴛ Ϯыꜝ ̾שּ╫ὡ ╥▀♣וֹ ╙(ѻ ג╪" 
1,000ꜝ Ѿ─ᴛ 4Ợ5░ ⁴ ∟Ḉᵣ ӑ ▫ᵙּͥת ́ụ ѱѻ. 

ƙ ̑ᾎḢḹ: ᵰ Ợ₅‰♩, ︡ ▫‰▫(http://www.midasasset.com ), ᵰ Ợ, ͔╔ ▫  
(http://www.kofia.or.kr) ╬ С  תּ╪

II  ֿפ ■͖̬╢ ■♩ṏ 

http://www.midasasset.com/
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 ץ♆■ .1

(1) ■ᶙ♅ 

╪ ▫ᾐ ╘ ̾ ӥᴛἌ ▫ụ╥ ҍṨṪ╙ ᶛ ▫ᾐ ╬ ᵡ╪ѻᾅ ּ̾ש ᶛ ▫ᾐ ( ̾) ḓ ᵡ╪ѻᾅ ˞ṩ╪ ּ̾ש 

ᶛ ▫ᾐ ▫ ⁄(ᾏל) ⁴ ᶛ ▫ᾐ ╪ ▫ Ѥ ̾ ḓ לᾏ╖ᴛṨ ╥ ▫ṕ╪Ӧ̓ ╪▫/Ḥ҉ἵӦ╙ ‫Ѥ ˦╙ ᶜ♠╖ᴛ 

ѱѻ. ͎ױϮ Ữ͙╥ ▫ᶜ♠╪ ḙӥᾎ ҀἛӈѻѤ Ṓ◑╘ ′╖ᶒ, ︡ ▫‰▫, ᾐ ‰▫, ᵰ Ợ Ӯ╪ ╪ ▫ᾐ ̓ 

̕ᴐӈ ‡Ԏ  ҉Ợ▫ҵ ▫∟͔╥ Ṓ◑ ֞Ѥ ▫ᶜ♠╥ ҀἛ╙ Ṓ◑ ῷѱ תּ ѱѻ.  

 ץ♆■ (2)

ʷ. ͖Ṓ ↔↑♆ץ 

1) ╪ ▫ᾐ ᾏל ╘  ᶛ ▫ᾐ (ᵡ╪ѻᾅ ˞ṩ╪ ּ̾ש ᶛ ▫ᾐ ╪ ụ╥ 30%▫ ⁄((ᾏל) ᵑ, ̾  ᶛ ▫ᾐ (ᵡ╪ѻᾅ 

ᶛ ̾שּ ▫ᾐ ( ̾))⁄ ▫ụ╥ 60% ╪Ữ╙ ▫ ѱѻ. 

2) ╪ ▫ᾐ ╪ ▫ Ѥ לᾏ ᶛ ▫ᾐ ╘ ▫ụ╥ ҍṨṪ╙ לᾏ⁄ ▫ ᶔἌ, ּ̾ש╙ ░ ⁴ ᵰҵ ˞Ϯ ּתὡἐᶹ╙ 

ᵰҵ Ѥ ♣ר╙ ὡ Ѥ Long-Short ♣ר Ӯ╥ ѻ‚ ӻᵐ ₅ ⁄דᾏᾎ◑╥ Ӯל ⁴ ╙ר♣▫   ᶔἌ╪ת ╙

Ό♬♠╬ ▫ Ἓ̓ᵑ ̯ ᶒ ̾ ᶛ ▫ᾐ ╘ ▫ụ╥ ҍṨṪ╙ ̾⁄ ▫ ⁴ ╪▫ἵӦ̓ ▫ṕ╪Ӧ╙ ̯ ѱѻ. 

 

ɇ Ẉּ̧קὝ: KOSPI*3% + ᵭ˼ BP⸗ ̭̃)Ὕקּ̻ 1~2Уᶶ)*97% 

 ẋּ̪תὡ ἐ♬Ợ┬: Ữ͙ ẋּ̪תὡѤ לᾏ  ᶛ ▫ᾐ ⁄ ▫ụ╥ 30% ╪ ᵑ, ̾  ᶛ ▫ᾐ ⁄ ▫ụ╥ 60% ╪Ữ╙ 

▫ Ѥ ⇔↔╥ Ἓ⁄ ӻג ♬ Ɑᾋѱѻ. ӻגἌ, ╪ ▫ᾐ ╥ Ἓ̓ᵑ ẋ̪ ͙⁄ ♠ ѻ̆ ѾӇѤ Ữּ͙תὡᵑ 

ẋּ̪תὡᴛ ἐ♬ ₄ᾋѱѻ. ẋּ̪תὡ ṉ˿ᾎ⁄Ѥ ḹᴖ⁄Ἄ ♬  ♥ ⁄ ӻג ̑ᾎӉ ₉♬░ѱѻ. 

ɇ ừ͖ ■♆ץ╕ ↔↑ừ , ᾋ◌ừ  ӫ› Ӹׇ Ṇ˼ӆ Ὕ ▐ᾈѮѸ. 

 

ϫ. ╧ ■ᾍ ╧ ■ ѡ ᶘ ■ᾍ  ץ♆■ ╢

ᶛ ▫ᾐ  אẋַ▫ ר♣▫ ⅝ל 

ᵞ╧Ѹᾂ 

˛Ṧ╧ 

 ̻צּ

ᶘ ■ᾍ  

 (ᾌד)

⅝ל ▫ҍỮ  ̰Ͽלᾏ 60%╪Ữ 

ᾐ ◓ụ╥ 

30% ╪  

▫ᶜ♠ 
▫ụ╥ ҍṨṪ╙ לᾏ⁄ ▫ ᶔἌ, ּ̾ש╙ ░ ⁴ ᵰҵ ˞Ϯ ּתὡἐᶹ╙ 

ᵰҵ Ѥ ♣ר╙ ὡ Ѥ Long-Short ‚Ӯ╥ ѻ ר♣  ⁴ ╙ר♣▫ 

ӻᵐ ₅ ⁄דᾏᾎ◑╥ Ӯל  ̯ ᶔἌ Ό♬♠╬ ▫ Ἓ̓ᵑ╪ת ╙

⅝ל  ר♣▫

ḓ ─ ̕ᵙ 

- Long-Short ḿ╪ /מ˞╫ /ҍ⁴̾שּ /ר♣ụḤṪ▫ /ר♣  ӥᵙẆ ♣ר╙ ↔ ⁴ 

ᾏᾎ◑⁄ ҍל  Я (Net Exposure) ὡ20% ╙ר╪ ╖ᴛ ┬ּת ᶒ Ό♬♠╬ ὡ╫╙ 

̯  

- ˌṊ לᾏ, ỸỮ ╥ ʺ˶ ṉҿ╖ᴛ ╬  ─ ╙ Ⱡ ͙ ─ ⁴ ҿ▀ ꜙᶜ 

▫ ҵ ḓ ỸỮ ⁄ ҍ  ▫ ҵ Ⱡ  

ᵞ╧Ѹᾂ  

  ̻צּ

ᶘ ■ᾍ  

( ̻) 

⅝ל ▫ҍỮ  ̾ 60%╪Ữ 

ᾐ ◓ụ╥ 

60% ╪Ữ 

▫ᶜ♠ ▫ụ╥ ҍṨṪ╙ ̾⁄ ▫ ⁴ ╪▫ἵӦ  ̓▫ṕ╪Ӧ╙  ̯

⅝ל  ר♣▫

ḓ ─ ̕ᵙ 

-  ▫ụ╙ ̰̑ Ḣתּ , , ὡ , A- ╪Ữ ᾐ↔Ӯ͕╥ Ợ װ↕ ╘ˉ ₮ ̾⁄ 

▫ ⁴ Ό♬♠╬ ╪▫ἵӦ╙ ̾  ᶔἌ╖‫ ▫⁄ ӻᵎѤ ᶴṬ╪ ╥ ─ ╙ 

ἵ  

-  ҿ▀ꜙᶜ ▫ ҵ Ӯ╙ ӎ‡ ˌṊ ▫ҍỮ ּ̾ש╥ ʺ˶ṉҿ ─ ╙ Ⱡ  
 

ɇ ■♆ץ› Ҋ  Ἒṥở ╕ Ŝ ■ἏᶕἉ ♫2ṥ ֿפ ■͖̬› ̒  ở פֿ .9 שׂ  ⌐ ,ץ♆■ ╢̬͖■ ̒ᵖ Ḑ Ὕ╨̬Ɑŝ  ᵎ

Ɑ ᾋ͖ ḒהѮѸ. 

 
 

(3) ↔↑♆ᶴ╩ᴌ (2017.11.24 ͖כ) 

̯

Ṫ 
Ἓᶘ ỸЦ ֹו─ 

⇔↔  

ѻ ╬אַ↔⇔ ᴏ ḓ ╪ᴏ˿↔⇔ ⅝ל  m

︡ ▫͙̯ὡ 

ѻ  m⇔↔ 

▫ụ͋  ɒ

 
 1974 

 

 
10  1,577  

-   

- 01.02 ~02.03  BSF Company Ltd  

- 02.04 ~05.09   

- 05.09 ~06.05   

- 06.05 ~08.06  KB  

- 08.06 ~          

 
 1985 

 

 
10  1,016  

-   

- 11.06 ~13.10    

- 13.10 ~14.07   

- 14.08 ~15.01   

- 15.01 ~          



5 

 

 
 1964 

 

 
11  1,897  

-    

- 92.11 ~93.08   

- 93.08 ~98.04   

- 98.05 ~99.04   

- 99.05 ~00.06  SK  

- 00.07 ~01.09   

- 01.10 ~03.09   

- 03.09 ~          

 
 1975 

 

 
12  1,087  

-   

- ( )   

- 07.09 ~10.07   

- 10.07 ~14.01  GS  

- 14.01 ~          
↔⇔ ⁄ᶷ╬ᴏ╥ ͐ ̓˞ 3Ц ╪Ͽ♣↔⇔ (1ל  ︡ ▫͙̯╥ ᶘ , ︡ ▫◓ụ╥ ͋ᶛ₮ ὡ╫ᵉ Ӯ╘ ͔╔ ▫  Ἄ⁄(www.kofia.or.kr)תּ╪ 

╬  ὡ ▓ᾋѱѻ. 

 
 

(4) ■ᾏ♅ ╧(⁴Ҳṇ Ὕ╨ᵆ) 

⸗ᵃ ͖ʹ ͍ 1У  ͍ 2У  ͍ 3У  ͍ 4У  ͍ 5У  

Class A 

 

2016/10/09~  

2017/10/08  

2015/10/09~  

2016/10/08  

2014/10/09~  

2015/10/08  

2013/10/09~  

2014/10/08  
- 

︡ ▫͙̯ 1.19 0.96 1.72 3.68 - 

ẋּ̪תὡ 1.67 1.81 2.93 3.57 - 

⸗Ὕ: KOSPI*3% + ᵭ˼BPקẈּ̧ (1ד ̭̃)Ὕקּ̻ 1~2Уᶶ)*97% 

ᵃ A(Ἅ⸗ (2ד ᵭὝὝᴫ ṥ̐), ⸗ᵃ C╢ Ὕ╨ᵆᵠ Ҋ ᴘ ͖◐ ₁̃, Ѹᵍ ⸗ᵃ Ὕ╨ּ̻צ╢ Ὕ╨ᵆ╕ ♩ᾌ ■ἏᶕἉᵎ 

̃ ᾋ͖ ḒהѮѸ. 

 

⌐■ ⅔ד .2  Ḑ ⌐ ̒ᵖ 

⌐■ ⅔ד (1)  

̬   ṧ ■⌐  ↑ϼ⅔ד ╢

∟ṕἸᾒ 

─  

╪ ▫ᾐ ╘ ∟ṕ(╪  ŗ ▫∟͔ Ř ╪ג )╙ Ṓ◑ Ἄ ╪ ▫ᾐגΏᾋѱѻ. ӻ תּ ⁄ ▫  

▫▫Ѥ ▫∟͔ ╥ ♣Ṩ ֞Ѥ ▀Ṩ⁄ ҍ  Ἰᾒ╥ ─ ╪ ▓╖ᶒ, ▫∟͔ ╥ Ἰᾒ ─ ╘ ♣♠╖ᴛ 

▫▫ʺ Ṩ҅ ѱѻ. 

▫ᾐ ╥ 

 ᴛ╖ר♣ ↔⇔ᾏל

╬  ─  

ᾏל ▫ ṨṪ⁄Ἄ לᾏᾎ◑╙ ѫʺ Ѥ ▫ ᾒ♠╙ ─ ͙‫  ᾏᾎ◑ ╪Ữ╥ ▫ᾒ♠╪ ₉ỮӇѤל ,⁴

ꜙᶜ⁄ ἐṊ ▫  ὡ ▓͙ ԅᶷ⁄, ▫ᾐ ╥ ⇔↔ᾒ♠╪ לᾏᾎ◑╥ ∑ֹו▐̓ ╪ʺ ϳ ὡ ▓ᾋѱѻ. 

 ░ ̾שּ

ᵰҵ ─  

╪ ▫ᾐ ╪ ▫ Ѥ לᾏᶛ ӥ(ᵡ╪ѻᾅ ˞ṩ╪ ּ̾שᶛ ▫ᾐ  ḓ ᵰҵᵑ ░ ╥̾שּ Ѥ((ᾏל)

⁴ ̓ὡ╫╙ ̯ ░ ᵣ, ₉Ữ̓ Ҁᵙתּ  ꜙᶜ╥ לʺʺ Ữᾍ Ѥ ˿↕, ╪⁄ ӻᵐ Ἰᾒ╪ 

ḛỸ ̾שּ ,̆ ╬ ẋ↔ Ӯ╖ᴛמ˞░ ⁴ Ѿὣ ᵰὡ♣ר╙ ̯Ợ Ѥ ♣ר⁄ ẋ ⁴ ∟͔Ἰᾒ╥ Ḹ─  

ҍӉ ʺѫἛ╪ ▓ᾋѱѻ. ּ̾ש╙ ░ ⁴ ᵰҵ  ˿↕, ╪  ᵰᾎ ˉ╘ ּ̾ש╙ ᵰὡ ⁴ ͕ ⁴‒ 

ѱѻ. ּ̾ש╥ ʺ˶╘ ╪ᴝ♠╖ᴛ ּתἶ♠╬ Ữᾍ╪ ʺѫ ḃᴛ ּ̾ש ░⁄ ӻᵐ Ἰᾒҵ ╪ᴝ♠╖ᴛ 

ᶴ ѱѻ. ֞ , ░ ҍ ⁄̾שּ  ⁴ ҍ⁴͙ʼ ַא⁄ ҍ⁴▫╥ ὡ⅝ ╪ ▓╙ ˿↕, ͕▬ᾅױ⇔ 

ᵰ░ ḓ Ữ ╥̾שּ  Ӯ╖ᴛ ╬ ⁴ ᵙ₡ ⇔↔♣ר⁄ Ṩ♬♠╬ ₅  ╥̾שּ .ὡ ▓ᾋѱѻ ת ╙

░╘ ┬ҿἛ╪ Ṩ ᾏ╙ ҍỮ╖ᴛ ᾎל   ₉♬╪Ϯ, ▀ᾎ♠╖ᴛ ֞Ѥ ᾎ◑Ữ ⁄ ӻג ┬ҿἛ╪ 

Ṩⱴ  ˿↕ ᵰҵ ᾏ ḙל  ╙ ─ ∟ ʺᾏ ᵰὡל  ╬ Ώ╙ ὡ ▓╖ᶒ, ╪ᴛ תּ ⁴ Ἰᾒ╪ ḛỸ  

ʺѫἛ╪ ▓ᾋѱѻ. ֞ ̾שּ  ░ẋ↔ ḓ ּ̾ש ░⁄ ӻᵐ ҅ṒⱠ̑ Ӯ╖ᴛ ╬ ⁴ ͙ ẋ↔╪ ḛỸ  ὡ 

▓ᾋѱѻ. 

▫ᾐ  ╥תּ 

─  

▫ᾐ ╙ ἒ♬   1Ц ˿̓ᾎ♩⁄Ἄ ἒ♬∟ṕ╪ 50•∟ Ḉᵣ╬ ˿↕ ֞Ѥ ▫ᾐ ╙ ἒ♬ ̆ 1Ц╪ 

˿̓  ╪  1ˌ∩ʼ ́ἶ ⁴ ▫ᾐ ╥ ἒ♬∟ṕ╪ 50•∟ Ḉᵣ╬ ˿↕ ︡ ▫‰▫Ѥ ▫▫╥ ҿ╥ 

′╪ ҉ ︡ ▫͙̯ᵑ ּת  ὡ ▓ᾋѱѻ. 

ɇ ■⌐ › Ҋ  Ἒṥở ╕ Ŝ ■ἏᶕἉ ♫2ṥ ֿפ ■͖̬› ̒  ở פֿ .10 שׂ  ■͖̬╢ ■⌐ ŝ╖ Ɑ ᾋ͖ ḒהѮѸ. 
 

(2) ⌐ ӫ͒ 

╪ ▫ᾐ ╘ ἒ♬  3Ц╪ ˿̓  ▫ᾐ ╖ᴛἌ ͐ ˺ụ▀ ͙3 ♣╪ רЦʼ ὡ╫ᵉ ṉҿἛ╪ 1.37%╪ḃᴛ ῷמ ─ Ӯ͕ 

⌐ ╕5ӫ͒(ϸ גӻ ⁄ר͙ )╖ᴛ ṪᵆӋѱѻ. ӻגἌ ╪ ▫ᾐ ̾ ᾏ ḓל ╘ ▫ᴛ ╬ ⁴ ḛỸ  ὡ ▓Ѥ ▫─ ╙ 

╪ ᶒ, ∟ṕ Ἰᾒ╪ ḛỸ  ὡ ▓ѻѤ Ợᾒ╙ Ṫ  ὢּת ̆ ▓Ѥ ▫▫⁄˭ ♠ ѱѻ.  

 ᵰ˺ụᾎᵡѻ ˺ụ▀ ͙3 ♣╪ רЦʼ ὡ╫ᵉ ṉҿἛ╙ ◓ ♬ ˭ Ӈᶒ, ╪ ˿↕ ▫─ Ӯ͕╪ ṉҿӉ ὡ ▓ᾋѱѻ. 

 

<⌐ ӫ͒ ͖כ > 

ӫ͒ 1(ᵭ→е╕⌐ ) 2(е╕⌐ ) 3(Ѹἲе╕⌐ ) 4(ṏ ⌐ ) 5(ϸ╕⌐ ) 6(ᵭ→ϸ╕⌐ ) 
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Ὕ╨ᵆ ṆҼἘ 25% ̓ 25%╪  15%╪  10%╪  5%╪  0.5%╪  

ɂ ὡ╫ᵉ ṉҿἛ: ֹ͐ו ˺ụ▀ ͙3 ♣╪ רЦʼ ӥ╥ ᾒⱠ לʼ ὡ╫ᵉ╥ ⁷ ụ ר  
 

 

(3) ⌐ ̒ᵖ 

╪ ▫ᾐ ╘ ᾎ◑ ּת ╥ ᶛѱ ᵠ̓ ṪἍ╙ ḕ ╖ᴛ ᾎ◑─ , ᾐ↔─ , ┬ҿἛ ─  Ӯ ─ ╙ Ợ♣╬ᾏ ̆ ʺ Ѥ ̓♬╙ 

 ─ ̕ᵙᵑ ̆ ▓ᾋѱѻ. ֞  ╪ ▫ᾐ ▫ ᴛל ⁄ᾏל ╘ Ѥ לᾏ  ▫ᾐ ╖ᴛ לᾏ ḓ ̕ᴐ ỸỮ ╥ 

ʺ˶ṉҿ⁄ ╥  Ἰᾒ ─ ⁄ Я Ӌѱѻ. ˌṊ לᾏ, ỸỮ ╥ ʺ˶ ṉҿ╖ᴛ ╬  ─ ╙ Ⱡ ͙ ─ ⁴ ҿ▀ ꜙᶜ ▫ ҵ 

ḓ ỸỮ ⁄ ҍ  ▫ ҵᵑ ӎ̆ ▓ᾋѱѻ. 

Ú ╧ ■ᾍ ⌐ Ḑ ץ♆■ ╢ ̒ᵖʷ ḖӢᾋ ѽἘӅѸѡ ṏ◌╕ .ѸѮᾈ‮ 

 

III  ֿפ ■͖̬╢ ͖  ♩ṏ 

 

1. ̐Ἒ 

︡ ḚѤ ╪╬ˌ ▫ל˞ (1) ▫͙̯ᴛṨ ╥ ̓Ἕ╪╫⁄ ҍ ἌѤ 15.4%(ἵӦἝ 14%, לḊἝ 1.4%)╥ Ἕ═ᴛ ∟ ︣ὡӋѱѻ. ╪ױ  

ἵӦ╘ ˌ╬╥ ⁷ʼ ͔╔ἵӦ ́ (╪▫ἵӦ̓ Ḥ҉ἵӦ)╪ 2 ᵣ∟ ╪ ╬ ˿↕⁄Ѥ Ṫᵙ̓Ἕ ∟ ︣ὡᴛ ϷἝ╥ᶴʺ ꜙ˺ ӇϮ, 

⁷ʼ ͔╔ἵӦ(╪▫ἵӦ̓ Ḥ҉ἵӦ)╪ 2 ᵣ∟╙ ̓ Ѥ ˿↕⁄Ѥ 2 ᵣ∟╙ ̓ Ѥ ͔ ╙ ѻᵐ ꜙ ἵӦ(Ṩҿụ▐ҍἵӦ, 

Ợ‰ἵӦ, ͐ᴛἵӦ, ͙ ἵӦ)̓ ụ ⁴ ˌ╬ἵӦἝ═ᴛ ꜙ ̓Ἕ Ӌѱѻ. 

(2) Ͽ̰ḹ╬╪ ḚѤ ▫ᾐ ╥ ̓Ἕ╪╫╘ 15.4%╥ Ἕ═ᴛ ∟ ︣ὡ(͔╔͙̕ Ӯ╥ ˿↕⁄Ѥ ⱠΩ)Ӌѱѻ. ╪ױ  ἵӦ╘ ḹ╬╥ 

˺ụ ᾎ♩⁄ ▫ᾐ ╖ᴛṨ  Ḛ˭ ӇѤ ἵӦ̓ ḹ╬╥ ѻᵐ ἵӦ ♣ ᵑ ụ  ἵӦ⁄ ҍ ⁴ ḹ╬Ἕ═╙ ♠↔ ⁴ ̓Ἕ ᶒ, 

╪♣⁄ ϷṨ  ∟ ︣ὡἝ ╘ ͙ϷṨἝ ╖ᴛ ̑ⱠḚ˭ Ӌѱѻ. 

ɇ Ἒ♫  Ḑ ̐Ἒ› Ҋ  Ἒṥở ╕ Ŝ ■ἏᶕἉ ♫2ṥ ֿפ ■͖̬› ̒  ở ̒ ‹ḡṧ Ḑ ̐Ἒ ╨╧ .14 שׂ   ở ŝ╖ 

Ɑ ᾋ͖ ḒהѮѸ. 
 

2. ♆ ♇  Ḑ ḟḶ 

1) ⸗ᵃʹ ♆  ♇  

   - ҉Ợ  ′╛ 
 

פֿ .3  ᶱ♩ṏ◐‏⅔ ╢̬͖■
 

ɇ ■ἏᶕἉ Ŝ♫3ṥ. ֿפ ■͖̬╢ ◐ᶱ Ḑ ↔↑ᾏ♅ ӫ› ̒  ở ŝ╖ Ɑ ᾋ͖ ḒהѮѸ. 
 

 

פֿ] ■͖̬ ̎ᾋ ♩ṏ ῶϼ] 

Ξ ּ̾שᾐ̆Ἄ : ͔╔ˁҶ∟ ♣▫̑ᾎᾎᾅ (dart.fss.or.kr) 

Ξ ▫ἒᶘἌ : ͔╔ˁҶ∟ ♣▫̑ᾎᾎᾅ (dart.fss.or.kr), ̰͔╔ ▫ (kofia.or.kr), 

︡ ▫‰▫(www.midasasset.com) ḓ ᵰ Ợ ╪ּת 

Ξ ♬͙Ṓ̆Ἄ(₅‰Ṓ̆Ἄ, ˺ụἌᵆ) : ͔╔ˁҶ∟ ╪ּת(www.fss.or.kr) ḓ ̰͔╔ ▫  ♣▫̑ᾎᾎᾅ (dis.kofia.or.kr) 

Ξ ▫ụ⇔↔Ṓ̆Ἄ : ̰͔╔ ▫  ♣▫̑ᾎᾎᾅ (dis.kofia.or.kr) ḓ ︡ )תּ╪ ▫‰▫  (ἵל תּ╪

Ξ ὡᾎ̑ᾎ : ̰͔╔ ▫  ♣▫̑ᾎᾎᾅ (dis.kofia.or.kr) ḓ ︡ )תּ╪ ▫‰▫  (ἵל תּ╪
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A   
 

0.5%  
-  -  

Ae   
 

0.25%  
-  -  

C   -  -  -  

Ce   -  -  -  

C- W WRAP      -  -  -  

S 

     

(  )    

     

 

-  

3   

 

0.15%  

-  

S- P 

     

(  )    

   ,  

 

-  -  -  

    

1)         ,     

   1       . 

2)   ,   ,     . 

 

.      

 

( ) 

( , %)  

 

 

 

 

 

 

 

 

 

 
 

 

  

(  

 

 ) 

 

 

A 0.3000  0.3550  0.0200  0.0200  0.0077  0.7027  0.7085  0.1536  

Ae 0.3000  0.1775  0.0200  0.0200  -  0.5175  0.5233  -  

C 0.3000  0.7000  0.0200  0.0200  0.0076  1.0476  1.0534  0.1538  

Ce 0.3000  0.3500  0.0200  0.0200  -  0.6900  0.6958  -  

C- W 0.3000  0.0000  0.0200  0.0200  -  0.3400  0.3458  -  

S 0.3000  0.2500  0.0200  0.0200  0.0053  0.5953  0.6011 0.1571  

S- P 0.3000  0.2000  0.0200  0.0200  0.0054  0.5454  0.5512  0.1548  

 3  3  3  3   -   -  

1)  A   C    . 

2)    ,   (    )   

     1           .  
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3)          (  0.0058%  )   

              

        . 

4)        1        

       . 

 

<1,000          >  ( : ) 

 1  3  5  10  

A 12.15 27.59  44.61 95.20 

Ae 7.79 19.20  31.77 69.14 

C 10.69 33.82  59.31 135.08  

Ce 7.08 22.32  39.12 89.05 

C- W 3.49 11.01  19.30 43.92 

S 6.07 19.13  33.54 76.34 

S- P 5.60 17.64  30.92 70.38 

1)  1,000           

  .   ,   5%(    ),   

   .         

 ,            . 

2) S     . 

 

14.       

.  

           . 

               

  . ,         

 ,  " "     . 

1)  238      

2)  240 1      

[        ]  

2016  6  10    ¦        

              

     ( ,     ¦     

¦  ).            

   (2 )       

      . 

             

(  ̆ )̇    . ,       

             . 

     5         
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3.     

.     

1)     60%  , Long - Short     

 .      . 

)     

 Long- Short  

-    (Long Strategy)    (Short Strategy)   

,         . , 

          

    . 

A. Fundamental Long Short / Index Long Short  

-     /   (    )   

       

-        ,    

B. Technical Long Short  
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 Event Driven  
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-  Index Arbitrage : (KOSPI200)      

          

    

-  CB Arbitrage : Index Arbitrage         

 CB, BW       CB, BW      
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 . 

A. , ,  

B.  A-     (  ) 

 

2)   

-  KOSPI*10% +  BP   1- 2 *90%  
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1.  

            

  ,        . 

x lvtuyrutrt}dãdvtuzrutrt|m d d

y lvtuzrutrt}dãdvtu{rutrt|m d d

d

w lvtuxrutrt}dãdvtuyrutrt|m d d

 

 

.   

[ : ]  

 

     
5  4  3  

2017.10.08  2016.10.08  2015.10.08  

 1,644,845,211  3,311,955,339  5,712,459,464  

   1,641,062,003  3,311,054,682  5,446,130,603  

   0 0 0 

  /  0 0 0 

     3,783,208  900,657  166,328,621  

    0 0 100,000,240  

 105,989  141 46,896  

 1,644,951,200  3,311,955,480  5,712,506,360  

 0 0 0 

 18,461,785  232,662,835  2,720 

 18,461,785  232,662,835  2,720 

 1,514,910,088  2,889,681,569  5,069,260,002  

 0 0 0 

 111,579,327  189,611,076  643,243,638  

 1,626,489,415  3,079,292,645  5,712,503,640  

 43,549,000  68,758,672  238,207,429  

   32,520  775,243  4,620,423  

   36,920,828  0 0 

   6,595,652  67,947,947  231,057,024  

   0 35,482  2,529,982  

 0 640 32,680  

   0 0 0 

   0 640 32,680  

 3 .        
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   0 0 0 

 43,549,000  68,758,032  238,174,749  

 0 0 0 

      (  1)          

         . 

1     100 ,   100   

 100%( )  . 

 

.  

[ : ]  

 

     
5  4  3  

2017.10.08  2016.10.08  2015.10.08  

 1,644,845,211  3,311,955,339  5,712,459,464  

   3,783,208  900,657  166,328,621  

     3,783,208  900,657  166,328,621  

   0 0 100,00 0,240  

     0 0 100,000,240  

   1,641,062,003  3,311,054,682  5,446,130,603  

     1,641,062,003  3,311,054,682  5,446,130,603  

 105,989  141 46,896  

     103,518  0 0 

     2,471 141 46,896  

    1,644,951,200  3,311,955,480  5,712,50 6,360  

 18,461,785  232,662,835  2,720 

   104,800  0 0 

   0 0 2,720 

   18,356,985  232,662,835  0 

    18,461,785  232,662,835  2,720 

     1,514,910,088  2,889,681,569  5,069,260,002  

 111,579,327  189,611,076  643,243,638  

    1,626,489,415  3,079,292,645  5,712,503,640  

    1,644,951,200  3,311,955,480  5,712,506,360  

   30   

1 ( )( ) 
1,514,910,088  2,889,681,569  5,069,260,002  

   30   

1 ( ) A 
987,185,490  2,170,626,304  2,761,428,2 36 

   30   636,361,043  1,106,978,879  2,851,831,177  
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1 ( ) C 

   30   

1 ( ) S 
10,014  10,000  0 

   30   

1 ( ) S- P 
0 30,033  29,953  

   30   

1 ( )( ) 
1,073.65  1,065.62  1,126.89  

   30   

1 ( ) A 
1,004.92  1,000.54  1,000 

   30   

1 ( ) C 
1,004.9  1,000.53  1,000 

   30   

1 ( ) S 
1,006.59  1,002.3  0 

   30   

1 ( ) S- P 
1,000 1,000.57  1,000 

 

.         

[ : ]  

 

     

5  4  3  

2016.10.09 ~ 

2017.10.08  

2015.10.09 ~ 

2016.10.08  

2014.10.09 ~ 

2015.10.08  

( ) 43,549,000  68,758,672  238,207,429  

   36,953,348  810,725  7,150,405  

     32,520  775,243  4,620,423  

     36,920,828  0 0 

     0 35,482  2,529,982  

    26,788,480  115,234,273  326,956,119  

     12,158,601  115,234,273  326,956,119  

     14,629,879  0 0 

    20,192,828  47,286,326  95,899,095  

     17,351,198  27,632,649  95,899,095  

     0 19,653,677  0 

     2,841,630  0 0 

 0 640 32,680  

     0 640 32,680  

( )   30  

 1 ( )( ) 
43,549,000  68,758,032  238,174,749  

( )   30  16,475,469  22,507,141  7,465,343  
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 1 ( ) A 

( )   30  

 1 ( ) C 
6,228,316  7,374,256  17,029,089  

( )   30  

 1 ( ) S 
189 37 0 

( )   30  

 1 ( ) S- P 
512 3,622  0 

( )   30  

 1 ( )( ) 
18.24  17.74  32.71 

( )   30  

 1 ( ) A 
9.84 8.91 2.1 

( )   30  

 1 ( ) C 
7.12 3.97 3.81 

( )   30  

 1 ( ) S 
18.87 3.7 0 

( )   30  

 1 ( ) S- P 
21.71 12.97  0 

 

 

2.     

  30   1 ( )( ) [ : , ]  

 

  
  

  
( )  

 

( ) 
 

 

( ) 
 

 

( ) 
 

 

( ) 
 

2014/10/09~2015/10/08  11,027  12,125  4,042  4,482  10,000  10,619  5,069  5,713  

2015/10/09~2016/10/08  5,069  5,713  981 1,111 3,161  3,461  2,890  3,312  

2016/10/09~2017/10/08  2,890  6,159  613 655 1,988  2,133  1,515  1,645  

( 1)    .      . 

  

.    

  30   1 ( ) A  [ : , ]  

 

  
  

  
( )  

 

( ) 
 

 

( ) 
 

 

( ) 
 

 

( ) 
 

2014/10/09~2015/10/08  5,039  5,039  1,625  1,636  3,904  3,929  2,761  2,809  

2015/10/09~2016/10/08  2,761  2,761  563 564 1,154  1,157  2,171  2,192  

2016/10/09~2017/10/08  2,171  2,172  228 228 1,429  1,435  987 999 
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( 1)    .      . 

  

    

  30   1 ( ) C [ : , ]  

 

  
  

  
( )  

 

( ) 
 

 

( ) 
 

 

( ) 
 

 

( ) 
 

2014/10/09~2015/10/08  6,653  6,653  2,833  2,846 6,635  6,679  2,852  2,891  

2015/10/09~2016/10/08  2,852  2,852  546 547 2,291  2,292  1,107  1,114  

2016/10/09~2017/10/08  1,107  1,108  171 171 647 648 636 642 

( 1)    .      . 

  

    

  30   1 ( ) S [ : , ]  

 

  
  

  
( )  

 

( ) 
 

 

( ) 
 

 

( ) 
 

 

( ) 
 

2016/07/05~2016/10/08  0 0 0 0 0 0 0 0 

2016/10/09~2017/10/08  0 0 0 0 0 0 0 0 

( 1)    .      . 

  

    

  30   1 ( ) S- P [ : , ]  

 

  
  

  
( )  

 

( ) 
 

 

( ) 
 

 

( ) 
 

 

( ) 
 

2015/09/09~2015/10/08  0 0 0 0 0 0 0 0 

2015/10/09~2016/10/08  0 0 0 0 0 0 0 0 

2016/10/09~2017/10/08  0 0 0 0 0 0 0 0 

( 1)    .      . 

 

 

 

 

3.  (  ) 
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,       . ,     

         ,    

    

 

.  

 

 

  

 
 

v w y

2015/10/09~
2017/10/08

2014/10/09~
2017/10/08

2012/10/09~
2017/10/08

(%)

d dwtd d du l ml m2012-10-09 1.8 2.03 0 3.15

2012-10-09 1.74 2.14 0 2.57

d dwtd d du l md¦2012-11-09 1.07 1.29 0 2.29

2012-11-09 1.74 2.14 0 2.58

d dwtd d du l md¨2012-10-09 0.73 0.94 0 2.04

2012-10-09 1.74 2.14 0 2.57

d dwtd d du l md¸2016-07-05 - - - 1.78

2016-07-05 - - - 1.55

À ~diÂ

u

2016/10/09~
2017/10/08

1.89

1.67

1.19

1.67

0.84

1.67

1.88

1.67

l dumd d~dl uãv d½d}{idod°´¸µ®d½dwim

l dvmd d d d d d d d d d d r  
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.  

v w x y

2015/10/09~
2016/10/08

2014/10/09~
2015/10/08

2013/10/09~
2014/10/08

2012/10/09~
2013/10/08

d dwtd d du l ml m2012-10-09 1.71 2.48 4.46 5.27

2012-10-09 1.81 2.93 3.57 2.87

d dwtd d du l md¦2012-11-09 0.96 1.72 3.68 0

2012-11-09 1.81 2.93 3.57 0

d dwtd d du l md¨2012-10-09 0.62 1.37 3.32 4.12

2012-10-09 1.81 2.93 3.57 2.87

d dwtd d du l md¸2016-07-05 0 0 0 0

2016-07-05 0 0 0 0

d dwtd d du l md¸qµ2015-09-09 1.35 0 0 0

2015-09-09 1.81 0 0 0

À ~d iÂ

u

2016/10/09~
2017/10/08

1.89

1.67

1.19

1.67

0.84

l dumd d~dl uãv d½d}{idod°´¸µ®d½dwim

l dvmd d d d d d d d d d d r

1.67

1.88

1.67

0

0
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.   

0 91,001 0 0 6,000 0 0 0 601 -2,299 95,304

(0) (95.49) (0) (0) (6.3) (0) (0) (0) (0.63) (-2.41) (100)

0 91,001 0 0 6,000 0 0 0 601 -2,299 95,304

(0) (95.49) (0) (0) (6.3) (0) (0) (0) (0.63) (-2.41) (100)

d d l m Àvtu{rutrt|d dsd d~d piÂ

d

0

(0)

0

(0)

l dumd d d d d

 

 

22,712 0 0 0 20,647 0 0 0 860 -14,076 30,144

(75.35) (0) (0) (0) (68.5) (0) (0) (0) (2.85) (-46.7) (100)

22,712 0 0 0 20,647 0 0 0 860 -14,076 30,144

(75.35) (0) (0) (0) (68.5) (0) (0) (0) (2.85) (-46.7) (100)

d d d l m Àvtu{rutrt|d dsd d~d piÂ

d

0

(0)

0

(0)

l dumd d d d d
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0 0 0 1,641 0 0 0 0 4 0 1,645

(0) (0) (0) (99.76) (0) (0) (0) (0) (0.23) (0.01) (100)

0 0 0 1,641 0 0 0 0 4 0 1,645

(0) (0) (0) (99.76) (0) (0) (0) (0) (0.23) (0.01) (100)

d dwtd d du l ml m Àvtu{rutrt|d dsd d~d piÂ

d

l dumd d d d d

0

(0)

0

(0)
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 131  
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 0  

 0  

 105  

 22  

 83 

297 

146 

150 

13 

1 

162 

39 

123 
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 12,356  2,375  8,172  40 432 3,050  106 1,155  -  27,685  
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